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Independent Auditor's Review Report on the Unaudited Standalone Interim Financial
Information of the Trust for the quarter and nine months ended 31" December 2024
Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations,
2014, as amended

The Board of Directors of

Shrem Infra Investment Manager Private Limited (Formerly known as Shrem Financial
Private Limited) (as Investment Manager of Shrem InviT)

Intreduction

1. We have reviewed the accompanying statement of unaudited standalone interim financial
information of Shrem InviT ("the Trust"). consisting of the statement of profit and loss,
explanatory notes thereto and the additional disclosures as required in Chapter 4 of Master
Circular No. SEBV/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 ("SEBI Master
Circular™) for the guarter and nine months ended December 31, 2024 (the statement of profit
and loss, explanatory notes and additional disclosures together referred to as ‘the
Statement’) attached herewith, being submitted by Shrem Infra investment Manager Private
Limited (Formerly known as Shrem Financial Private Limited) (“Investment Manager”)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India
{Infrastructure Investment Trusts) Regulations, 2014 as amended ("SEBI Regulations”), read
with the SEBI Master Circular

2. This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager. has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 24 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of
the Companies Act, 2013 ("the Act”) as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with SEBI
Master Circular. Our responsibility is to express a conclusion on the Statement based on our
review

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Charlered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143{10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion
o
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Conclusion

4 Based on our review conducted and procedures performed as above, nothing has come to
our attention that causes us to believe thal the accompanying Statement prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accoumnting principles
generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 as
amended, read with the SEBI Master Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Mukund M. Chitale & Co
Charterad Accountants
Firm Reg. No. 106655W

(S.M. Chna?;]

Fartner
M. No. 111383

UDIN: 25111383BMKW.JHO736

Place: Mumbai
Date: January 29, 2025



| Reql tion Numbear IN /I 120-21/ 0017
UNAUDITED STANDALONE INTERIM FINANCIAL INFORMATION FOR THE QUARTER AND NINE MOMNTHS ENDED 3157 DECEMBER, 2024
{Rs.in Lakhs)
Quarter ended 31st Quarter ended 30th Quarter ended 31st Nine Months ended MNine months ended Year ended 31st
Particulars December, 2024 September, 2024 December, 2023 J1st December, 2024 | 31st December, 2023 March, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Auditad
{} [Income
Revenua from Operations 3767632 27 681.08 35 451.24 80,325.28 56,138.79 1,20.867.22
Othear income 380169 2.354.97 1,596 58 842476 4,807 59 781278
Total Income (1) 41,776.01 30,036.06 38,047 82 §8,750.04 1,00,545.38 1,28,680.00
(I} l|Expenses
Investment Manager Feas 711.88 608.73 454 03 1,8931.35 1,263 37 1.970.35
Finance costs 1701133 15,422 11 15.035 87 47 203,55 41,072.83 5832217
Impairment in value of investmants 7.740.57 3,162.22 2.852.98 14,044 B3 B,452 24 14,339.99
Other expenses 114.74 93.84 30.78 320.98 146,08 189.88
Total expenses (1) 25,578.52 19,287.90 18,373.74 63,500.51 50,934.50 72,832.39
iy [Profit{loss)before exceptional items and tax (I-11) 16.199.48 10,748.16 18 674.08 35,249.53 50.011.88 55,847 61
(v} |Exceptional tems
(V)__|Profit / {less) befors tax {1} - (I} 16,199.40 10,748.18 19,674.08 35,249.53 50,011.88 55,847.61
(Vl} |[Tax expenses
(a} Current tax B - - - i =
(b) Deferred tax (creditycharge - - - - -
(C] Earlier year tax - - - - - -
(Vil) |Profit {Loss] for the year | period after tax {V - W1 16,199.49 10,748.16 19,674.08 35248 53 50,011.88 55,847.61
(VI - |Profitiloss) from discontinuad operations - - - - -
(IX) |Tax expenses of discontinued operations = - - - =
(X) |Profitiioss) from discontinued operations (after tax) (VIlI- [X) - - . - -
(X1} _|Profitijloss} for the period Xi= (Vii+X) 16,199.49 10,748.16 19,674.08 35,249.53 50,011.88 55 847.81
X1l |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - - - - - -
{il) Income tax relating to lems that will not be reclassified lo - - - - : =
profit or loss
B (i) ltems that will be reclassifed to profit or ioss = = - - - -
(i) Income tax relating to lems that will be reclassified lo profit - - - - - -
or loss
(X} |Total Comprehensive Income { X1 + X1 ) 16,1599.49 10,748.16 19,674.08 35,249.53 50,011.88 55,847.61
(XIV) |Earnings per unit | issue Price per Unit is Rs. 100)
{1) Basic { In Rs) 2.72 351 593 B3 880
{2} Dilutad { In Rs) 2.72 3.51 5,93 B.03 9.90

# Eaming per unit for the intenm period Is not annualized.
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12, Rolated Porties Transactions
A List of related parties of Shrem InvlT

Reporting Enterprise
Shrem InviT

List of related parties as on 318t December 2024

1) List of related parties as per the requirements of Ind AS 24 - "Related Party Disclosures” and as per Regulation 2(1)(zv) of the SEBI InvIT
Requlations
Relatad pariies where conirol exisis

Subsidiary Companies

1 Shrem Tollways Privale Limited (Subsidiary il 12th March 2024}

2 Shram Infraventure Private Limited (Subssdiary ) 1210 March 2024)

3 Shram Roadways Private Lemiled [Subsidiary il 1:2h March 2024)

4 Suryavanshl Infrassructure Private Limited

& DBL Madiad Modasa Tallways Private Limitad (Formery known as DBL Nadiad Modasa Tollweys Limited)

8 DAL Jaora-Sallang Tallways Private Limited [Fommerly known as DEL Jaora-Sallana Tollways Limited)

7 DBL Bankhiatata-Dogawa Tollways Private Limited (Formaerky known as DBL Bankhlatala-Dogawa Tollways Limitad)

8 DBL Mundarg Harapanahalli Tollways Private Limied (Formerly known as DEL Mundarg) Harapanahalll Tolways Limded)

@ DAL Hassan- Periyapatna Toffways Private Limied (Farmery known as DBL Hassan- Periyapatna Tollways Limited)
10 DBL Hirekerur Ranibennur Tollways Private Limited (Formerty known as DBL Hirskensr Ranibennur Tollweys Lmited)
11 DBL Sardarpur Badnawar Tollways Private Limited (Formerty known as DBL Sardarpur Badnawar Tolways Limited]
12 DBL Silwani - Sullangan) Tallways Prvate Limited (Formesdy knowrt as DBL Silwanl - Sulangan| Tollways Limited)
13 DL Mundl Sanawad Tollways Private Limiled (Formery known as DBL Mundi Sanawad Tollways Limited |
14 DAL Sitamau- Suwassra Tollways Private Limited (Formerly known as DBL Sitamau- Suwasara Tofways Limited)
15 DBL Uchera-Nagod Tollways Private Limited (Formeary known as DBL Uchara-Nagod Tolbways Limited)
18 DBL Ashoknager-Vidisha Tallways Private Limited(Formerty known as DBL Ashoknagar-Vidisha Tolways Limited)
17 DBL Betwi-Sarni Tobways. Private Limitted (Formaerdy known as DBL Betul-Sami Tolways Limited)
18 DBL Tikamgarh- Mowgaon Tallways Privale Limited (Formearty known as DBL Tikamgarh- Nowgaon Tollways Limited)
18 DBL Hata Dargawon Tollways Privite Limided (Farmerly known as DBL Hata Dargawon Tollways Limited)
20 DBL Patan rehli Tollweys Private Limied (Fomedy known as DEL Patanrehll Toflways Limited)
21 Jalpadevi Tollways Private Limited (Formerly known as Jaipadeyi Tolbways Limited)
29 DBL Anandapuram Anakapaill Highways Limited

(Formery known as DBL Anandapuram Anakepalli Highways Privata Limitad)
23 DBL Gorhar Khairatunda Highways Limilted
{Formarly known 88 DBL Gorhar Khairatunda Highways Private Limied)
24 DBL Sangli Borgaon Highways Limiitsd
25 DBL Bedlary Byrapura Highways Limited
{Formearly known as DEL Bellery Byrapura Highways Privale Liribed)

76 DBL Luknow Sultanpur Highways Private Limidad [Formary kiown as DBL Luknow Sultanpur Highweys Limited)
27 DBL Kalmath Zarap Highways Private Limited (Formerly known as DBL Kaimath Zarap Highways Limited)
2B DBL Yavatmal Wargha Highways Private Limitad
28 DBL Mahagaon Yavatmal Higivways Private Limied
30 DBEL Wardha Butibor Highways Private Limited

31 DBL Tuljspur Ausa Highways Frivate Limited (Formerty known as DBL Tuljapur Aesa Highways Limited)
32 DEL Byrapura Challakers Highways Private Limited
33 DBL Chandikhole Bhadrak Highways Limited (Subsidiary From 01sf August 2023)
34 DBL Rewa Sidhi Highways Private Limiled (Subsidiary From 01t August 2023) s "'l\\}f-" 3
35 DBL Bangalore Nidagatta Highways Private Limited (Subsidiary From 31st october 2023) L =]
36 DBL Nidagatta Mysore Highways Privale Limided (Subsidiary From 12th January 2024) A4 L
3T Pathrapali Kathghora Highways Private Limied (Subsidiary from 3rd July 2024) A S
38 APCOD Arasaveli Expressway Private Lid (Subsideary from 25th Seplember 20:24) ey P
38 APCO Mavkalyan Expressway Private Lid (Subsidiary from 25th September 2024) —_—
40 Freedompoint Expresswiy Private Lid (Subsidiary from 25th Seplamber 2024}

Assoclate Companles
1 DBL Chandikhole Bhadrak Highways Limited (Associate til 3181 July 2023)
2 DBL Bangalore Nidegatta Highways Private Limited (Associale fill 30th Ocf 2023)
3 DEL Rewa Sidni Highways Privats Limited (Associate till 31st July 2023)
4 DBEL Midagatta Mysces Highways Privale Umited (Associate tll 11th Jenuary 2024}
5 Paffwapall Kathghora Highways Private Limied (Associste from 31st October 2023 to 2nd July 2024)




]

A) Parthes to the InviT

Shram Infra Invest Privase Limited (Formerly known as Shrem infra Structere Privete Limied) {Sponson

Snrem Inira investment Manager Private Limiled (Formerly known as Shram Financial Private Limited) (Investmant Manager)
Axiz Trustos Services Limited (Trustes)

Shrem Road Projects Private Limited (Project Manager)

B) Director of the parties to the trust specified In category Il (A) above

{1} Strem Infra Invest Private Limited {Sponsar)

Mitan Chhatwal

Smita Mitan Chhatwal

Krishani Mitan Ghhatwal (B 15th March 2024)

Shyam Sunder Malanl (61l 15th March 2024)

Manish Prahlad Ral Hngar (indepenaent Director) (from 13th March 2024)
Praghant Kumer Jain (Independant Disecior) (from 15th March 2024)

{i) Shrem infra investment manager Private Limited {(Investment Manager)
Nitan Chhabwal

Smita Mitan Chhatwal

Nikhil Pareak

Fradeep Singh {Indepandent Director)

Sunsst Shrniwas Maheshwar (ndependent Director)

Anurag Kumar Sachan (independent Direcior)

Nesta Mukesji (Independent Dweclor) (From Bth May 2024)

(Il}Shrem Road Projects Private Limited (Project Manager)
Piyush Shestaichand Jain
Vineet taparia

(i) Axis Trustes Services Limited (Trustee)
Rajesh Kumar Dahiya (51 16th January 2024)
Ganesh Sankaran (il 180 Jenuary 2024)
Prashant Ramrao Joshi (from 16th January 2024)
Sumit Bali {from 16th January 2024)

Deepa Rath (MO & CEQ)

Arun Mehta (From 3rd May 2024)

Pramod Kumar Negpat { From 3rd may 2024)

(v} Key Managerial Persanal of Shrem Infra Investment manager Private Limited
Shyam Sunder Malani (CFO)
Hiaa Jayesh Udashi (CS and Compliance officer of Shram inviT)



Cj F ro arare of the parties to the trust specified in cate joo 1 [A) above

{i} Shrem Infra Invest Private Limited {Sponsor)
Chhatwal Group Trust
Shrem |mipei Privats Limited

{ii) Shrem Infra Investment manager Private Limited {Investment Manager)
Chhatwal Group Trust
Mitan Chhatwal
Hitesn Chhatwal

{TH)Shrem Road Projects Private Limited {Project Manager)
Chhatwal Group Trust
Mitan Chhatwal
Hitesh Chhatwal

(v} Axils Trustee Services Limited (Trustes)
Axls Bank Limited

D) Entity having significant Influence
Shrem tnvestment Privale Limited
R S lnfra Advisors and Conguttant LLP

E) Directors and KMP having significant influence over entity
Shrem Emerprises Private Limited ( formesty known as Shrem Offshore Wind Privale Limited )



{b) Transactions wikh tha relabod partses:

[Hs.En Lakfis
Cuarter ended 393 | Cuarter endod 30th ‘Quarter snded 38t Hime Maomthe ended Hine manths ended Yoar ended 31t
Brie Transaceians Mame of Ruimoid Parties December, 2924 September, 2024 December, 2023 115t December, 20234 | 318t December, 2021 March, 2026
1 income
Interaal income on Loan mnd ety Sty
e Ashoiknagar \idisha Tolways Privabe Limsted 03s O3 ] a4y CEL]
DEL Uohara - Negod Tolleays Prvain Limied 033 ] E
DL Stamau-Suwasans Toiwiys Povais Limsss aes aes .
Jatpm Do Toltways Privaie Limited . 34 87 - ap 43 449 43
CiEL Bl Sami Tolways Private Limnted aes ® EE 33 X6 TG Ea81
DL, Fata Dargaon Tokways Privase Limited RS - 788 12400 2054 3726
DR Siani-Suhnngan| Tolwmys Private Limsad 141 ooz . 143 025 026
DBL Munct Sanawsd Tolways Privale Limied .12 - an 242 2832 4633
DBL Sardarpur Sadrawar Tobways Private Lirisd 30,44 1600 |5 54 82 207 68 23419
DHL Madad Modasa Tolkags Privaie Limied &S o4z - Y3 11 111
CBL Paian el Tollweys Prvale Limied n.ar D.dd 1413 am 5375 L M
DBL Tamgarh Mowgacn Tolways Private Limited 016 . oas 1] nre 1846
DBL Bankifvalnts-Dogawa Tollwiys Privats Limasd 0.e2 oaa AE3 T8 18.75 1968
DBL Jeora-Sadana Tolways Prive Limibed .31 - . 4.4 244 284
CIBL Muncargs Herspanahal Tabways Privats Limited 18,63 114 1159 2052 Irae 5568
DIBL Hessan Paryapaing Tolways Povede Limisd 2104 o3e 283 21,52 4650 8 87
CBEL Hirsssnur Ranimennur Talesys Privei Limilng BAE2 55,09 " Hrm imrr 4183
DBL Anendapumam Anakspall Highwaye Limited 182 0.43 1553 87 171,90 17238
DAL Sangi Bargaor Haghways Lmited 0.44 ave 253 334 148 81 15345
DB Belary Byrapura Highways Limaed 0 . naz L 244 242
DBL Godhar Khairgbanda Higrmways Limtad 17 "8 1] 1.24 o3 1.8 266
OEL Mahagann Vovalmal Highways Foate Lmied Fa | i 2.a7 873 747 EIEs]
DBL Lucknow Sultanpur Higiwiis: Priveie Lirmtad 43 54 A4, T8 868 orma aa.0t Td A8
(OBL Kakmatn Zatap Hghways Privabe Lirsad 181 145 acs 550 a02 213
OBL Yavaimal \Wandha Highweys Privem Lmnec 081 4.5 40,27 11,03 a4 74 el
DBL Tuljapur Auss Highamys Priviile Liraled 158 1,10 177 2 585 565
0BL Wardha Butipon Highways Private Limfed 4503 4524 4383 198.07 Sa.80 197492
oL Bhadrak Highways Limied 553 113.06 25809 04 135 B15.23
081 Rawn Sidke Higheays Privale Limibet B3 o ae aom 11 aE62
DBL Dyrasura Chadlaksne Highways Privee Limeed 8] - 104 b20 166 1.97
o8L Nelagatia Higheays Frivale Limned 63 046 3407 8,25 3407 3455
5L Midagatia Mysors Hgiways Private Limbsd 15623 BT . 341,04 = 108
Haghways Frivata &34 11 . 2047 .
APCO hrasaall Exprésayey 1773 20737 . 210 . '
AP Navialyan Exprossaay Prvaie 13728 azy e - 5560 - :
Fromsdormpor Expreasway Priviibs BE &t 247 14 X2 a5 -
915,00 1,336,00 TE1.26 FRELEL 183572 1E96.71_
Associate
Pathraoali Kathghora Higlhee Priveds - - 20 7 EY 2003 3/
DS Banoalone Midegalls Hoiways Frivate Limiled - 4.02 - 2473 2473
DEL Midagaita Mysom Highraeys Srivate Limiled - - ra3al - 4332 2437
DEL Chandkhas Bnadras Higwave Limdaed H L a 6D a8 R FE]
DEL Rewa Sicni Hghwiys Prvads Limied = L L = .14 014
. T6T.AR 17.50 [FEET] 60730




(Rsin Lrabe

—_—

Quarter ended 315t | Quarier endoed 30 Quarter ended 1151 Nipe Monihs amided Hime mondis ended Year ended 11st
il TERnsaeNone Mg of Rafates) Parkiee Becember, 2024 Saptembar, 1024 Decamber, 2033 Hint Doceamber, 2034 | 3181 December, 3023 March, 2024 ]
el inoome on NCOn Bubrsidiary

DL Ashosnagar Vidsha Totways Prvein Limiad 2818 2873 &8 54 E14T 1R 84 2831
Juips Dl Talways Privaie Limiled 1,200,714 1,304.05 1,38322 dass 1y FRETAR! 545404
DL Sei! Sami Tolways Frivale Limiad 20068 11a2 i Es 640,13 BE2 TR 122721
DEL Hata Dwgaon Tolwayn Frivale Limiled 1 57 567 060 26258 3e0 45 HoTED
DBEL Shwvani-Bullangan) Tolwaya Prvats Lirnied 42 18 a3 5y 4288 12738 137 43 15053
DEL Stamai-Suwassra Talwioys Privale Limied 1787 " 1772 B2 E2 58 BOL2Y
DEL Mungi Banawad Toltways Frivais Limied 1368 20.08 5688 7153 e s 70T
DEL Usharm - Maged Teltsays Prvata Lirbsd 2849 2828 2288 s BE 103 13 13147
DL Sorcampur Bacriewns Tollways Privabe Limited 10 Ba 1X88 0580 4304 11736 13747
DEL Fat&an Rehll Tolweays Private Lirsied 266 58 30850 341.88 BE1.05 1.0M817 143 S0
DEL Tikamgam Newsgaon Tolkegys Private Limiled 2207 2558 5682 TS 23149 aTLTE
G, Nadind Modasa Tolwoys Privids Limiied 1.~ 2608 3580 E1.74 123,80 18503
DEL Sanknisfats-Dogesm Tobways Privie Lmisd 855 3600 45109 BA.T4 1218 FarEa
DEL Jacra-Saians Tolways Privats Limbsd 5203 B2 73 69 50 14 B H0TE 2B0 48
DBL Muncangi Harapanahail Toilways Private Limited 4210 277 4187 125.78 125 81 VAT B4
DAL Hassan Pefiyenaing Tokways Private Limisd B1.05 rar 11413 27413 34213 A5723
DEL Hirakerur Ranibarnur Tollwwys Srivabs Limited 31.24 708 280 10388 15808 2188
DAL Arandapurarn Anssapall Hghways Limilesd 229318 227248 Sarayy CF e B TASE 03 985118
DEL Sangll Borgaon Highways Limited 126987 130442 147445 A G753 & AR B 5EAE 33
DBL Bellary Byrapara Highwayu Limiled 104887 1,073.81 1.20888 3343 48 TR B2 4 BB 00
DEL Gorhar Kharsiunoa Highwaym B3 & a3aam 1.063 658 2. TED43 325285 &80T
DL Lishriew SultBnpur Highways Prusts Lirdad 1,427 B2 1 4PE Y 188188 441541 5249 52 &BEO2t
DHL Kaimath Zarep Highways Privade Lirsbed 42311 43785 &B3 TR 126358 179323 2T
DEL avstmal Wardhs Higheays Preate Limbsd 42873 44270 £48 7D 13147 134542 1, 78737
DEL Tujmpur Ausa Hghwarys Privabe Limied 2852 20709 A5O3 83141 108510 1,255.13
DBL YWandna Gulibarn Highays Privine Linses A28 02 a6 0 LA TH 101567 104232 138512
DHL Bympum Chakakorn Hghways Privist Lirmded 388 31 MEES 56514 116984 1 58030 205 A
DEL Manmgaon Yavaimal Highways Privale Limbsd 497 30 52002 aingd 1.560.00 1 808 ey 2,382 57
DHEL Crandikhole Bhadrak Highways Limsad 183325 AR 14 19338 B 488 57 LA LE. T f R B
DHEL Rewa S Hghways Privise Lired 1,255 7% VIS T 137770 hET A 201 A8 153194
DBL Midapatte Highways Private Lemfed 2 0edd 85 287000 21274 B 860 4 218274 5137.93
DBL Nidagatia Mysan Highways Privaos Limited 338908 380157 (o0 048052 i300] 380737
Fathrapat Kathghora Highways Prvae B30 Bl 91935 1858 G4 < =
ABCO Expresawy Prlvaie 1,430 01 H 143301 -
APCO Navikalyon Exprossway Private 1,558 67 1.556.67 .
Fragdompant Expresswey Private 1,048 50 1 04360 2

75,811.58 TLATLOT 1083102 70, 164,54 4810838 TELEIEE
Assaclats
Patteanall Kathghara Highways Privets 87238 B 25 [iFF5 181077
OBt Bangaiors Nidapaita Highways Privain Limied 1.976.36 T AR B3 T AER AR
DBL hidagaka Mysare Highways Privade Limded BAST 06 T . 571726
DBL Chenskhole Bracey Hahwayvs Limied . - 253087 263087
DBL Fawa Sidhl Highways Praaie Lmilos i 78 1 T8

- = %205 88 i 18,221 48




o 0 Lakhs

Ouarisd ended 2184 | Cuwdrter snded 30t Quarter snded 115t Hine Maifs ended Nine mamths onded Year anded 318t
Se o Tenpaactiony Name.of Ratated Fartles December 2024 | Septersber, 2034 Opeomber, 2023 | 31st December, 2034 | 31st December, 2023 March, 2024
Lwngang recened Subaidiary
Suryavanshi infrestruciure Prvess Limies 13 00 113800 BS 0o ANt e 42 L8 Fa
DL Nafisd Modass Toltways Privas Limiad - 130.00 1261.00 13000 12008 TS 00
DL Hessan Pedyapaing Tolays Privaie Limied . .
DL Uchera - Ngod Tolways Privibs Lirisd 60040 150.00 1,051 00 40000 £3000
DAL Shamau-Suwasas Totways Provaie Limited - o0 100050 130,00 13008
DIRL Skwiri-SuRangan Tolways Freate Limisd . 1680 00 - 280 00 12500 13500
DAL Tikemgarh Nowgnon Tolways Private Limieg A4B3 00 - - A0 00 =
DBL Baskhintata-Dogesn Todways Priveie Limnisod - . 2000 = .
DAL Tukapur Ausa Hgmways Private Limited 2,000.00 1,350.00 187000 336000 43100 432000
DBL Kamadh Zarap Highwiys Privats Limied 1.700:00 . 3 1,700 : ]
DBL YevEimal Wisdha Highwways Provaie Limbes = 1,800.00 1,500.00 150000 4400 .00 4400 30
DEL Weardna Butitor Highways Privane Lmied 1, D000 - 6,000 00 1,080.00 10,030.00 10.030.00
OB Mahagaon Yavatmal Highwiys Privaie Limied 1, FRa 00 72032 7EBa.00 6,240 83 6,240 83
DBL Jmora-Satann Tobways Frvain Lmited . [ . - 150 00 150,00
Exprasawiry Privats Limbed 317078 . 217078 . i
DEL Murd Sanasd Tolbsmys Srivabn Lirbed - 8000 B0 &
71, 148.79 3.833.00 1148802 0, 395.73 36,340.17 FE AR AT
Crmer Suppor Geraces Subaidiary
DEL Tujmpur Auin Higheayi Pives Limted 49,50 nLa 1480 SRE2 am B3
DHL Waraha Butibon Highways Private Lirstes 2418 4 B0 1713 TiTE 51.40 W
DEL Yavatmal Wardha Highuniys Privets Limdeg a6 2480 15.19 Taga a8 e
DAL mmnvmwﬁnmum 2713 8,78 18,80 Bnas 5548 10705
DL Kaimatn Zormn Highways Private Limisd .78 21,74 132 [ 267 (3=
DEL Lok Sullanpur Highaays Private Limied 44.40 4581 44 13T 03 TEI 18325
BB Ashoknagar Vidisha Tolways Privals Limied 1 145 1.07 w5 13 1280
DEL Patar Rohi Tofways Private Limiss 1081 190 485 nnr 14.56 4013
DAL Bamdarpar Bsdrass Tollsays Prvate Lmiec iar 312 ard aaz 224 1240
DL, 5ibwmn-Sultongan| Tabwnys Privibe Limilsi 614 LA+ .68 L ) L1 an
DBEL Sianas-Suwesans Tolways Private Limibed 2.58 85 1.24 B28 irz 1140
Suryavansh infiasineciuse Privals Lirded FES 200 128 B 3F A74 R
DER. Teammgart Nowgaon Tolways Bnyets Limisd 608 813 248 168.34 T4 2440
e Uchens - Nagod Tofwiys Proate Limied B2g 52 278 1708 A8y 2328
Gl Mundi Banawed Tallwaya Private LimBed Tan Bie 208 1|3 a2r Jads
DEL Mundap Hampananadl Tolways Privaie Limied Ky gar 489 .60 18T 3545
DEL Jaorn-Balmns Tolways Privale Limiled B0y 603 23T 180 aa 2413
Jaips Davi Telways Private Limsed A3.40 M TR 2482 2862 TAET 186 88
DEL Hats Dargaan Tollveys Prvais Lmaed £37 L] 198 1274 588 1525
DBL Harikhintata-Dogawen Tollaiys Privata Landan £ 5 A8 17 14 Bl 518 1080
DL Bl Sami Tolways Privais Limiod 13 48 1058 A B A185 11462 4234
DEL Kaoiad Modass Tollwilys Private Limiled ATa BTa 247 2018 T B R
DBL Hassan Panympaina Toikways Privals Lirmsed 1314 1312 767 3042 T2.72 ]
OIBL Hrelsrur Ranbsraur Tolweys Privotm Limded 1 am %88 2043 17 .Dat Lol |
DEL Anandapuram Anakapall Highways Limisd LY 4 B Rt i 124.808 51 .88 11872
DBL Sangh Bangaan Highwiys Lmiied 2538 AL 10,84 Taaa 3155 Ta.as5
DEL Eatary Byrapura Highrways Limiled e ud 2184 7.4 96 &0 21 B 58,50
DEl. Gomar Kharamnda Highways Lmiag 1aTT 1872 iB saan 16,808 4881
DEL Byropirn Challakorn Fignways Predaie Lmitsd 1754 1752 1125 52 87 3674 &8 7
DL Chardistiols Bhadrak Highasys Limied a5 3452 8506 11358 1ar.7a (744}
DEL Rewa Skity Highways Privase Limbed 2430 2478 2750 TA7H oo 5360
DEL Bargaion Wdegatta Hghways Private Limited A% 54 4821 53.85 146 05 5185 a5
CiEL MNidagatta Myscre Highways Privode Lenied AT 35 3T . 12087 - B08
Patneapal Kathghera Highways Prvain TH 4T 1B77 : aran . .
APCD Ammareal Expressway Privale 38539 - 38531 - .
APCO Nayvkslysn Expressway Privas 531.42 431 42
Fresdompaint Expreasady Privale k-] o2 -
RREAL L] G073 ATLAT 2BTEAT a6 18 [
Patrvapal Kathghora Highsays Frivabs - - s EL o - 1281
DEL Bangalcrs Highways Privaie Lemiied e H - 10730 10730
DBl Widegaria Mysons Haghways Privabe Limded . 4036 AT 35T T
OBl Chandiancls Bradmk Higwess Limnod = C 1215 125.8%
DL Rewa Sidhi Highways Privits Limsas : A e = 47.8) &7 03
- 46,35 09T R (TR




CQuarier anded 3tsd

[Hin Lak
Quartor anded 3181 | Cuarier ended 30ih Fing Monbirs ended Ning months ended Year anded 315t
i, Trmastione LAY O PR T Becember, 20234 | Beptember, 7034 December, 2021 st Decomber, Hid4 | st Becambar, 2023 Maren, 2024 |
! femn Ghrem irira inve il a7
vealmen Managesr shrnr Manager Frivats Liried 1 A AR 183135 123 1.970.%5
11 ﬁh 454,03 103108 136337 1
El Imaue of Lindt Capital rs and KMP hawing ségnificant influsnce oy
Shrem Enierprisas Frivate Limsas | fomarty known 1
Shram Ofshore Wind Prvale Lirsied | - - -
Shrem Irsegimants Pricuts Limited 20000 00 B 20.000.00 20.000.00
S
Strem Irdra invest Privase Limiied 19,783 00 - 18, TR3.0D
18, TRI.00 20,000,08 19.783.00 20,0800.04 20,000
[ Subsidlary
Loan Ghvan b reiated parties
L Bat Saimi Tabways Privats Limisd # 386,00 . 22000 A, G500 1,031.00 1,081 13
DL Ashaknagar Vidisha Tollways Privise Limited . - 2000 2000 45.00 4500
GEl. Bankhis'sia-Oogewa Toiways Private Limited 3500 000 22000 12500 Bos00 57050
DL Hasssn Panyepaine Tolkoys Fivate Limiled 218,00 3600 51500 2,164,060 .00 H2T 00
[ Hata Dargeon Tolways Private Limbed 20.00 . 15500 10000 d3a00 AL Oh
DBl Hrexenr Ranibarur Totways Prvate Limang 228500 4000 B2E.00 2,845 00 1088 .00 1. 14800
DEL Jasoma-Salara Tobwiys Privels Limted 8200 . 116.00 5200 114,00
DEL Mundargl Harapansheli Tolways Prvas Lmsed 1B1E00 4B 00 TI5.00 1,866 00 B35 00 8BGO0
DBL Mund Sarawad Tolways Privase Limied 3|00 . - .0 18000 15000
DL Nachad Modasa Tollways Privaba Lirolsd 8OO0 - 120.00 21000 24000
8L Fatan Hahli Tobways Privaie Lmfied asm 7EDD 220 o0 14901 TIEO0 TT6.00
DEL Sardamur Gatnewar Tolways Privals Lmied 151000 48 OO #0.00 1./5585:00 260 00 o
OEL Sewani-Sutangary Tolways Privaia Limiled SRO0 000 17000 BE 00 17000 .
DAL Tikemgam Nowgson Tolwiyd Privae Limited 300 ! 140,00 T30 17000 2800
OOL SHamau-Suwanirs Tabways Private Limisd 2800 = 2500 2800 E00 -
Suryavanshi Infrasiruciure Privabe Limibed 1400 - - 1400 5 =
Jaipa Diewi Talhwiys Private Limited - = 7200 08} - 4 450,00 4,420 00
Shiem Roadways Privato Limibed & - - - . -
DBL Anandapuram Arakepall Hghways Limied a0 00 2500 - TIEO0 08 (10 B0 00
DBL Sarsgh Borgarn Highwinys Limited 1500 25.00 : A0 00 1,755.00 1,5 4
[iEL Heiary Syrapera Highworgs Limiied £00 = 58000 10,00 Bi4.00 83008
DAL Garnir Khasiratunds Highways Liriled - 2000 2500 2500 24500 264 00
DEL Haimath Zarap Highways Privacs Lirsied Haod 55000 3000 a0 o 5.00 455 00
G Lichmow Sultanpur Highssyd Privise Limiled 1,070 00 11300 1.08000 JETE 0D 1.400,00 1,700 00
DEL Tidjapur Ausa Highweys Privale Limind 1500 2.T08.00 26,00 262803 60,00 18000
DEL ‘Wardha Busbon Highweys Privats Limis: 80500 13800 128500 EFL.O0 386200 307700
DBL Yavarmel Wardna Hghways Privass Linshed 500 3 a0 00 151500 3,BAE. 65 234500 2,800.00
CIBL Mabagaon Yovatmal Highways Privale Limissd 1,780, 00 2 560 00 2800 3E55.00 £28.00 18000
DBL Chandishels Bhadrss Highways Liried 145 00 54000 1,020000 1,138, X1 141000 183400
DHBL Rewa Sudhi Highways Privabe Limited S0a.00 G85.00 anng 1,210.00 230,00 300,00
DBL Uchara - Nagod Talweys Privess Limited 26.00 = Moo 2800 11000 -
DBL Byrapura Challakers Highways Privite Liried LY ] - 2000 4500 110,066 130.00
DAL Bangalon: Maagaila Higlremys Phivais Limebsd 355,00 1.2T8,00 1,870 00 1A 00 1,000 211009
DEL Midagesia Mysare Highways Privale Limiled 0000 320000 - 3.325.00 1] 130.00
Famrapal Kathgrora Highways Provale 47 00 53,00 - @305 . 5
APCO Arssavall Exprossway Privain 813,00 57 860 58 = 58 A50.50 -
APGO Hiyan Expresswey Privess EES 00 BE 006 32 - B6 B 2 -
Freesampoint Expreasway Prvalo 25800 3788832 - 38,40.32
18 1% 1,78,311.23 16,098.00 1.99,083.34 808350 FIELIEH
ASBECLITE
Patrapal Kathghara Highrways Prosale - 10,437,100 3500 10,437 14 10,447 10
DS Bangalare Nidagslla Highwisye Private Limiled . = . B30, 00 BO0.00

CEL Mxdagalta Mysone Highways Privete Limseo

| ¥}

: LML 0 dmRge
3500 42,439,588 [ENIET]
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Cuamer anded 118t | Ouarter ended 300 Cluarkes anded 31at Wi Meorths anded Miren mandive ended Year ended Jist
- T AT A St Fatin Decombeer, 2024 Saplember, 2024 December, 2023 318t December, 2034 | 3181 Decarber, 2023 March, 2024
5 Repaymant Loan from Related partes, SHEBH0ACE
CBL Ashokragar Vidisna Talwayn Private Limied . - 18.00 . VB0 45,00
DL Betul Sarr Toltways Private Limibes G76E 00 - 17300 76 00 228000 A.798.%2
DOBL Barkhiatats-Dogaes Takways Proate Lirtied W - - lida] R4 F1 T
[IBL Hassan Pariyapatna Tolways Private Limsted 146500 - Hdd 1,495 00 2000 -l
0B Jnom-Sallara Tabwmrys Private Lenlled 5200 . - 5200 13800 138.00
DBL Huw Dargean Tabways Privibs Limeed .00 26300 1200 40000 21800 768,18
DB Hiretoerur Ranibennur Tollways Prvate Lmaosg 1.460 00 ] 1,580.00 -
DBL. Silmmau-Suwasam Tolwaye Private Limisd ! . - -
DBL Murdang Herepsnefell Telways Private Limited L2671 - - 25411 - -
DB Mundl Sanawad Tobsays Private LUmiad \/00 J A18.00 36,00 A2R 00 448,00
I Patan Rahil T Privis Lieniied 19404 3500 00 148,01 128183 1,790, 70
OEL Mo Modans Tabways Private Limied 80,00 12000 - 210.00 12000 120.00
DBL Sardorpur Badnasar Tolways Privabe Limaed B1ET BO0D . 151 §T 1848 31
OB Skl SulBngsn) Talkeys Frivibs Lmisd - 3000 = 300 e T262
OEL Tikamgarh Mowgaon Tolleeys Prvate Limided 00 . .00 57,05 3nod 185 65
DEL Lichars - Nagod Tolways Proals Lirstesd -] - 28,00 : -
Jaipa Dine Tollwarys Prvata Limiad - 220000 & A, 450 0F 448000
SurydvEnahi infrastruciune Privibe Limsd 14.00 - = 14,00 - -
B Anandapuram dnacapall Highways Limied TES5.00 . 188500 BT RO 432000 4,220.00
DB Sangh Borgaon Highwayk Limifled 4000 - 805 00 218,00 2. Tas.od 2, T05.00
DB Ballary Byropurn Highways | imibed 500 - 530,00 1960 535,01 830,00
DEL Geshar Khaisiunca Highwiys Lenitsd 20,00 - 130 00 2500 148,00 26500
DEL Kaimam farsp Highways Private Limiled G7%5.00 - - 112500 509 a0
DB Lucknon Sultanpur Privvite Limited 3G 00 - 24000 38300 1,168 00 22TR 00
DB Maragaon Yavaimal Highways Frivess Limited 1.330.00 2,500.00 12500 370380 230.00 2880
DB Tulspur Ausa Haghiiys Privabs Limfdsd TS 00 2 a8 00 anon 3,585.00 8000 28000
DB Wi Butibon Highways Preeate Limsled L e lvs] - - ix=na - -
OB ¥awaimal Warcha Hghways Prvate Limitsg . 3,040, 00 . 3arang 316 235300
DEL Rews S Hghweays Privete Limiled 43500 650,00 21500 1,284 50 M 550
DBy Chancikhoko Bhadrak Higheays Limieg . STEITT . 574471 250000 396029
DB Byrapura Chalakers Highways Private Limiled 4500 - 11000 4500 110,00 13000
[iBe. Bangaiore Midagatta Haghways Privase Limisd 43000 1,208.00 330588 1.709.13 232486 233080
DR Midagaita Mysona Highesys Pnvsts Limiad A60.00 1,200.00 = 1,850.00 . -
Pathrapai Kalhghora Higlresays Srlvets &74.00 16710 = 35,10 . .
APCO Armsarvall Expressway Privite. 5787862 . 67 ATH 63 .
APLO Navieaysn Exprastvey Private 66005 32 - #5.005.33 .
Freedompoint Ecfrestwy Privs AT 98633 - 37, 688 12
. KL TigEiEn EXIER EIRECED S

Annociwte

Higimaays Prvare 93T 00 - BOIT A0 B33 00
UL Bargalors Nicagatta Highways Friveta Lirmiled - - Ad0 56 &40 &8
DEL Midagana Mysore Highways Privale Limited - - 10,084 o0 - 28,708 52 28,7068 52
CEL Aewn S Highweys Privats Limiled - . - [3s 03

: : 50,0000 : 800881 TR




Lak
Quarter ended 31st | Quarter endad 30th Quarter ended a4 Hing Mamihis anded Kira months ended Waas andad Jtsl
Ll Tenasncxions B 0 P ik e Decomber, 2034 Soptember, 2024 Decamber, 2023 3tut Decomber, 2034 | 3int Docember, 2023 March, 2074
8 investment Made in Equily
CEL Chariiches Bhadrik Highweys Lenisd - £157 00 445700
GBSl Rewa Skt Highways Priviito Limiad . - . - 515880 658 60
CEL Midagatia Highways Privale Limite . - 6,735 03 6,735.03 673503
Patrapal Kasghans Highwanys Privais . 3,753 00 . 475200
APCO Aronawvall Exprasswory Privobe [ ki fBan 3 H
APCO Mavkalyan Exprasaway Private AT 23 - 1411723 -
i Exprasswiy Private 8,260 45 - B 280 48 -
31,780.07 ,736.00 31.790.07 17 54880 17 68683
Asaaciale
Pattransi Kathgham Highways Privals . - 4,040 DO - 408000 4,040 00
DBL Hedagattn Mysans Highways Prodaie Linibied - - s = g
. - 404000 - 13,596.47 Em;r:
T
Ivestment Made in NCDFs 5 ki
OFL Byrapura Challakem Highways Private Lirsisd - - . - 2013000 20,130.00
APCO Argsavall Expressamy Privals 47 328.00 = - A7 838 00 . .
APL Nmaostyan Sxpressway Privato 54,119,060 - - 54 119.00 .
Freagompoint Expratsway Prvals 33821.00 - = 3300
(RO 5 : RIS FRE: ERET:N
ASSOCiate
Palirapat SANGhers Highways Prvats - . 31049500 ILOAE L0 31 0600
DEL Nidagana Mysors Highways Priviila Limiles - +01.084 00 - 114,568 20 L&
A - 4107800 1,45 B84.00 u_gﬁﬁ‘
B Redemption of investment in BCD's Sulssigiary
[l Ashphnagar Vidahs Tolways Private Limiled - 38000 - 3E9.00 il i) o
DL Hassan Penyapatna Tolways Prvate Limited 00,00 - - HE4.00 - 00,00
DL Hirskens Renitennur Tolkays Private Linded 206000 - - 556.00 - .
DL Putsy Rshil Tolways Privils Limnises 1,230,000 - - 1,442 00 FEL 00 1,480,060
DL Aankniatate-Dogawn Tabways Private Limited 20000 - . 200,00 1,780.00 1471 00
DAL Babul Samd Toilways Privals Limdsd 1,000.00 - W50.00 24300 1.666.00 1 BET.00
(381 Fin Damoon Tolways Prvabe Liribed 18000 1E0-00 2000 EF.00
DBl jacra-Satmna Tolweys Frivais Limied - 80.00 - dE1.00 130,00 13000
DBL Muno Samswas Tolways Private Lirsisd BO5.00 100,00 26500 1,195 00 Ba5.00 ,330,00
DL Yacgisd Modasa Tolways Privata Limieg 3 48000 = 450 00 ABE 0 45500
DIBL Sardarpur Bacdnawar Tolways Priviie Limilea BTN - zacn 88z 00 E33.00 A13.00
[l & dwani-Susangan) Tobways Frivate Lirton h 3 : E .
DEL Sitamaa-Siavesan Tolways Prvate Limitad - - - . 13700 1!1‘ od
DBL Tikemgarh Newgaon Toflweys Preaste Lmied Tooo 13063 830 65 EXQ 00 1,408 00 1,558 00
DEL Lichers - Magos Tolways Private Limitsd - - 200.00 - 200,00 200,00
Jmipa Cenn Tolways Privaba Limied 1, 500 00 AT5.00 - R 247000 ZETOLOD
DOBL Ansndapurem Anakapall Highways Limiled 516000 - 200000 826000 3.000.00 F00E.0
B8 Sangs Borgman Highways Limitlsd 418000 - 1.850.00 6.235000 2,850.00 205003
DL Bafary Byrapurs Highwayn Limdad 1 2.500.00 = 2,500.00 1,700.00 4,000,600
0L Goshar Khairatunda Higheays Limiied 224000 - 165000 541000 13,0000 000,00
DEL Tulapur Auwta Highwiys Privale Limited TG0 - S00.00 2,668.00 B0 20 G0 0
0L Lucknow Sullsnpar Hghways Privase Limied 2 BAE 30 . & B0 60 7,085 00 400 00 B800 00
DEL Kalmath Zarap Highways Private Limided 42500 F H 2,193:00 475000 £ 7500
DL Mahagacn Yavatmal Highways Shuate Lrnied 1,725 00 . 500,60 3,128 0 540 00 560 00
DBL Wardha Butbion Hghways Privats Limdsd 150000 - - 1,500.08 - .
[, Eryrapurs Chistlskens Highweys Priviss Limbsd 1,200.00 2500 2,700.00 £ 580 00 26,394 53 i |
mvwmmmmwmwmm 1 447 00 = 44300 E -
Bruscar, Highwayn Limios ‘ . . . 200000
DEL Rews Sidh Highaeys Provatn Limed 2.080.00 . 1.800.00 179000 1,B00 00 180003
— DEL Bangakons Nidsgas Highways Privais Limasa A 500.00 350000 B.500.00 350000 3.500.00
DEL s Mysors Highways Privats Li . & 55000 4850 00 . 1.00000
i Higimways Frivatm - BEDOD - A1 03 -
AP Navkalyan 650000 L) = *
3837700 10,861,00 2173660 76,234,060 E0,37083 TTE0 53




v (i alem
Quarier snded 318t | Quarter snded 30th Quarter snded 318t Iiren Monthe ended Ml monthe ended Year onded 31ss
II""' Transaclions Name cf Reluted Farties December, 2034 Sapbember, 2024 Decamber, 2023 Iiat December, 2024 | 3ist December, 3823 March, 2024 |
Associate
Balivapell Priyats - - L7100 = Z,TH0.00 271000
% Rewa Sidhi Highwaya Privase Limited . . . 650 00 AES0 00
6. Bangsione Nidegatta Privene Limitad s - - - 510000 510000
DL Madspatls Mysors Higlresrs Privabs Limiod 37500 TETEDD TETs00
1.085.90 L] 18,435.00 1RAS00,
A Rolurnof Unil Capital Sponsar
Shenm Infen vt Privae Limisa 132667 644 TT TEIRTT T 483 10 EH41 13 7.8
peraciog e KEAF Il AN Il enGe Oy
hewm Emarprises Privaie Limilod [ formany known as
Sheam Offsbang Wind Privisls Limied | 1en 2000192 1,016 85 5,118 50 2107 a1 2,780 83
itmn Chbiitwal [ E 1] 1547 .75 55 04 Har 21N
Srreta atan Chihatwal 08 743 a7 1878 i ] LE.L]
Shrem irestmant Private Limfed GIEAT 1235 23 387.68 FRALEG] 80048 19337
Iitmn Chhatweal [on behat of CGT) e 57 AT L M AS 1,705 80 THz2E 1 A5
Hitash Chbatwal B4B 1847 775 8 04 Hhar na
A & inér Adviscrs and Consuitant LLF 354 13 847,80 224 64 1634 83 BTZOE BT 93
58503 i0.271,81 41800 6, 156.47 0,187 89 13,556 36
10 Dividend Paid to unithoiders Sponsor
Shrem irdma Invest Privaie Limiled ‘2 A60 66 3 a0 1254 58 3498 TE B.500 20 110568
Birectors and KMP hawing significant influsnce over eniity
Shrmm Erierprisas Private Limiled | formardy snown as
Shrem Offtshore Wind Privale Limiled ) a50.41 TAO e 45063 1483 T8 J058 55 ST
Nikan Chifuitwal 728 167 14 208 et EE
Smia Nitan Chhataal Aam 0.52 1.1 404 HOar 1807
Shrmm frenstmert Priviste Limied LECE BA 4 17T 2081 1, 15480 21027 20
Fitan Chiatwal (on behall of CET) 388 45 63 15018 304 44 401818 158418
I"IElI Ghihabwal Ta6 1a7 daa a3 2 A
R 5 Inir@ Adwisors and Conguitmnt LLP i 1 37787 STE &2 1468 E3
gﬁ?ﬁ m.g :,1;% l.% 14,771.90 TA,005.98_
17 interest to unit Robdars Sponser
Shrem infra Ineest Prvaie Limied 247380 64031 T 1281 08 11,904.28 4817 a2 - LERE]
Directors and KMP having significant infiuence over enstity
Snram Enterpnses Predate Lamded | lomraiy knosn as BOE 0 2 40 4
Shrem Ofshans Wind Private Limited | [ HEH 24 T2 3608 1588100 3454 57
Hitar Chibarhae 8.8 16.54 343 H-H 2N 2635
Serita Mitan Chhabwal 268 Taa 188 1438 E5Y 1240
Srumim Investmant Privats Limibed 49183 131882 171 88 1,741 67
Hilan Crihatéal jon benalf of COT) I il 4 148 85 118112
Hitesh Chihartwal B.96 18.54 14y /a5
B 5 inlra Advigors 8ng Condufant LLE 14 1,400
rEE ] waTa L it e
12 Advance Tahen from SPY Sulmaduary
DBL Lichevs - Megod Todways Privecs Limied - 500
OBL Sikwari-Sukangan| Tollwiye Privale Liriad - 12875
DL Silamim-Suswisara Tolkvorya Privile Limiod - - AB5 00
DEL Jacra-Salana Toltways Privite Limited - - - 140,00
DEL MHadad Modasa Tabways Private Limaess - A1500

LAITE
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Cuarter ended J1al

Quarier ended 115t Cusrtar ended 305 Nira Monthe endsd MNima marhe snded Yaar anded JTsl
oy T i e Decemier, 2024 September, 2024 December, 2023 31l December, 2034 | 31st Decambar, 1023 March, 2834
13 Advance taken from SPY Repaid Subshdiary
DBL Uchern - Maged Toilwiays Frivate Limited = T1o0n 14000 BTS00
DBL Shyari-Sulienaen| Tollweys Priviale Limeso - hg e - 17090 1,364 TR
DBEL SHamau-Giveudara Tollwave Privale Limisd - 2500 C 500 A55.00
DEL Jaors-Satann Toikwavs Prvale Limsed 11800 . 195.00 4000
DBL Magiad Modsda Tolvways Privals Limied - 120400 13000 B8 00
Shram Roadways Frieate Leniled - - B8 .00
_ 2 T 540,00 L ZE008
14 Dispoas| of Investmand in subsidiardes  Sponsor
Shrem nfrs Fvesl Bovale Limilsd = = 842 12




&) Balances due fromifto the | dla d s if'2a:

[A%.in Lukfs]
|.”h] Narvaticn Naerse of Relted Parties As at 31st Decambor, Mn:mnmm.| Mﬁliumrﬂ-_mﬂl
0324 FiiFd]
Linausteg Unaudnad ALinan
1 nvastments In_Ensijty
Ehram infraventum Privam Limifed - 118 .
Snram Rostwoys Prives Limasg = a43F &
Ehrem Tolway Prvale Limisd - pleskeicy .
DEL Ashoknagar Vidsha Tolwiys Private Limisa 1,887 00 1807 ba 1, BT A0
DEL Bankhistala-Dogawa Tolways Privaie LimSsd 1,738 00 a,788 00 3,758.00
Dt Hassan Periyapsing Tobyways Priveos Limded #.057 00 R.057.00 8.087.00
CEL Hata Dargoon Toltweys Private Limied 1.237.00 22T 00 2437100
DEL Hmelanr Ranibennur Tolwiys Prvates Limiled 5§ 48 00 406 00 5465 00
DEL lncra-Eadman Tolways Snvais Limiled 6,188 00 B.1RS 00 £.185.00
08L Muncarg! Harapansnsili Tolleays Privale Limied 611300 LREET] 611300
DBL Mund Sanawed Tolways Private Limitec 214200 2142 00 214000
DB Maciad Modasa Tolways Frivaba Limied aTnom 7100 B T11.00
QEL Patan Rehl Totways Privete Limied 9.414.00 Band 00 9.414.00
DEL Sikears-Sullengar) Tollweya Private Lmited 452300 462300 £ 523.00
08 SHamou-Suwanara Tolleayd Privade Limiad 2,188 00 2,156 .00 2 18 00
DBL Tikwngait Nowgoon Tollvoys Private Limiiesd 5,108 86 8,108 00 510803
08U Lighers - Magod Tolways Privale Limis:s T AEE 00 744800 T 448,00
Jalpa Devi Tolways Private Liruisg 1,37 T 00 137,709 00 1,37, 709.00
DEL Batwl Sani Tollwoys Privaie Limgan d 151700 415100 4161.00
DBL Bercarpur Batrowsr Tolvays Prvate Limitesd 1,000 00 1,000 00 100000
Suryavanshi infrasirucsune Privata Liméac 1,680 00 1,680 00 1,836
DEL Aranadapuram Andkapall Highweys Limied 11,488 30 11.48% 50 11,465,090
081 Sengli Borgacn Higrways Limitied 9,[4E.16 8.048 16 & 0 18
DEL Bellary Byrapua Highways Limiled G486 26 [, 406 24 5 46325
DB Gortar Khmratunda Highways Limied 451734 4517 M 4 51738
DBL Wardha Butiber Highways Privale Limded 2,704 00 2070400 0 704,00
DEL Yavatmal Wardna Highways Provais |imibes 1911000 1811000 18,110.00
O8L Kalmaih ZI'IPHWNUHLHM 10,338 00 10,338 00 10,335.00
DBL Lucenow Sulltanpur Highways Private Lirited 20,065 00 20,068 00 3006300
D8L Mahagoon Yavatmal Hghways Frivans Limided 21,5800 27,50 00 1 80400
DBL Tuksaur Ausa Highways Privale Limisod 10, 08 21 18206 00 16,208.00
081 Bympurs Challakers Highasiys Privats Limiled A072 44 BOTZ 44 8,072.44
DBL Chendikhosa MHWL!MM B6at 00 BBayT 0o B 84T 00
DBL Rewa Sidhi Highways Private Limitod TLAB4.00 T84 00 12, 164.00
DB Bangatim Mdagatte Highways Prvata Limited 14 84 T 14 BB4 T1 1480471
OBL Waacain Mysore Highweys Privese Limited METFI2TS FLLLE L g s |
Fallrenal Katphors Highweys Privass 7.0 - .
AECO Arasadall Expreasway Frivate 5 BE0 3R - =
ARCD MNavkalyan Expresaway Prvais 1411723 - -
Fresdempont Expresswny Private 0,260 45 3 :
& B 737 60 4 10ET1.05 E‘Iﬁ.ﬂ
Ansnciate
Patfeanal Kathighors Higlviys Priviots - 4, 040 00 000
DL hidagatia Mysare Highways Privass Limasg - A 4T .
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Lirmititesd Uirmudited

i NCD's - Subsidiary
CEL Ashoknage Videha Talwayn Privai Lmasd 0 00 173200 1,318.00
DL Bankhintats-Dogawa Tolways Privete Limed BO0.00 128 00 1.000 .00
DEL Betul Sams Tolweys Privale Limied 528600 10827 00 10, 71600
DEL Hassan Penyapaing Tolways Privibe Lirised 2.070.00 154 00 205400
D81, Hata Dargacn Tollewys Private Limied 3 xra00 193500 348400
D51 Hirmsmrnur Raninennur Toibvys Privais Limited B33 00 3,458 00 1,459 00
DEL Jeore-Sailans Tolwiys Srvete Liriled 145000 1583000 13000
DL Mundang Marspananail Tolweys Privels Limiled 1167 .00 116700 115700
DEL Mund: Sanawad Tolkeays Privaie Limasd 10800 1,805 00 1308000
DL MNadad Modass Tolwiys Privale Limiled 55000 100000 1.000.80
DB Patan Rabil Totways Privabs Limibed T 44800 BSEOO0 BaR0.00
DL Sarcarpur Bacnmwar Tolbssys Privais Limiled 0000 @0F 00 #E2 .00
DBL Siwani-Sulangary Toiways Private Limilsd 1. 20000 120000 420000
DL Sitmmae-Sowanarn Tolwirys Frivate Limiled 500,00 50008 50000
DiEL Teamgarn Mowpaan Tolleays Privabe Limited Tar oo 18567 00 124700
inipa Davi Tolways Snyete Limisd 55, 478.00 WIS A3 00
DBL Uchara - Nagod Tolways Privaie Limisd B00.00 80000 ang.0a
DAL, Anandaouram Anakapall Highways Limied 2, 41700 T1EIT 00 11,677 00
DBL Sangi Borgaon Highways Limited 37,101 b0 4338100 4335100
DIEL Balary Byropura Highways |imiled 31 304,00 36,184 00 3388400
DL Gomar Khairaturda Highwaye Limibad 2549100 3070400 30,7000
DBEL Hakmath 2ormp. Hghways Proyabe Lirsted 12,530.00 1479000 14 TH0.00
DL Luckrow Sultanow Highways Private Limibsds 0,815 00 4B 10000 &8, 10000
DBEL Mahagasn Yavatma Highways Prvaie Lenied 1424300 17367 00 17.387.00
DAL Tufjepur Aima Hghweys Privale Limilsd T.268.00 10,158 00 10,156 00
DBL Wardha Busiban FHighways Possts Limase B A82 0O 13382 00 10,352 00
DAL Yavarnal \Warcha Highways Praals Limded 12,800 00 13 243 00 13242.00
DAL Byranurn Chalskene Mighways Priviste Lamised & 740,00 1412000 14,3004
DL handkhoie Bhadrak Hgways Lmted 54,148 00 &7, 14800 54 149,00
DBL Rerwiy Sidhi Highways Priviste Limsbad 35.807.00 28687 .00 35068700
E18L Bangaiore Nidagafia Highways Prvate Limited B1, A58 00 B0H0S 00 0 AGE 00
DBL Nidagatin Mysom Hefways Privista Liries 1,00 14400 . 1.05:204 00
Paitvepul Hathghora Highways Privas 27 445 00 - -
APCO Arasaval Exprossway Privem 47 636 00 -
Froadompord Exprisssway Privis 33821 00 - .
ARG Navialyan Exsronsway Private 47.518.00 - -

7 57 0EA 50 §,79,038.00 &7, 700,00
Ansociute

Fainrapall Kamgnont Highways Privets 2 28,205 00 2630500

DL Metagatin Mysor Highways Privata Limdng : 1.0 03 o
- +E§ 38,306,00




{Rs.in La
[,”‘,l Harailan [ Nume of Ralated Parties Az a1 11s1 December, h““w.[hlﬂuulmmi

urEﬂu Fuliied
a
1 Trade Racelvablas & Inferesd
Receivalies
DAL sahokragar Vidigha Tofways Privats Limied - npe et
DBL Bankfyafata-Dogawa Tabways Privale Limded 18:81 5042 azan
DEL Baivuil Sami Tolkayn Privote Linsad 1850 188 &3 14692
DIBL Hassan Peryapatrs Talyays Privales Limbsd 9801 15337 Td @
DBL Hata Dargacn Tolleeys Srvate Lirdsd B 5T 120 18 4347
DBL Hinakarur Ronionnur Tolways Pnyvane Limites 12008 157,78 LR ]
DBL Jaore-Badurs Tolways Privts Lrnilsd 1738 45 ap a4 05
DEL Mundarg Harmapanahal| Tolways Priasts Lirsad A3 10 a4ar TH2 85
DBL Mundi Sanawid Tolways Frivam Limisd 182 3858 /29
DBL Nadisd Modasa Tolbiys Private Lirisd T oo 2373 4363
OB Patan Rohli Tolways Praaie Limited 3404 T os 144 15
DBL Sergarpur Badnewar Tobways Priviie Lmand R B 20 38 1874
DB 5 twark-Gultangany Tollway: Privats Lirided 1485 /A oo
8L Shamau-Suwasaa Tolways Proaste Lribed G4 1 14.52
DBL Tikamgah Nowpaon Tolways Privale Liming rm 48 Ta.a9
DEL Lschara - Nagod Tolheays Private Limdsd 1688 on8s 7818
Aaton Devwi Tolbwiys Pt Limilad A8 54 W1 22 M e4d
Suryayenshi infrastruchee Prvale Limiled 500 200
DL Anandapurar AnsEapsli Highways Limiag 1 43T 8T 1,487 81 3,810,748
[, Bangii Boegoon Highways Lrnited * 240087 g4 2465 B
Tl Belery Byrapurs Highweys Limtad QB0 BT 1.840.77 BAs B
DL Gorhar Kharatunca Highways Limited 50126 TO1.48 o132 98
DL Wiertha Butibarn Higraens Privase Limited 23058 T A1 208 45
8L Yavamal Wardha Higheays Privade Limited 5743 15837 D67 &8
DAL Byrapura Chillikers Highesys Private Limited 119,43 1B3ED ;T
BAL Tulmpor Ausa Highways. Privals Limiied 166,75 R d-r 15012
CIOL Kaknism Z2ermp Hiphways Private Linmdesd 421,27 LUTRE 128670
DL Luckrow Sultanpar Highways Private Limiea 58121 1,066 60 2,764 54
QHL Mahagacn Yavaimal Hghways Privaie Lymed T4 X e 63625
OBL Chardithile Bhadns Highseys Limisd 11800 3,006 53 1ATZ 89
DIBL Fwws Sidhi Higheays Stuaie Lirsted 200D EI a2 2244 82
DL Bangaion Nidapaia HSghways Prvee Limied BEE 60 1,080 22 2782 51
CI8L Hidagafia Mysoo Highesys Private Limied & TAZ - 137814
Paihrapall Kathghora Hghways Privids 1 B5Aad *
APCD Arasavall Exprasswiy Privite 1, 54055 . .
APCD Navialyan Expreteway Private 1.07B23 i -
Fragdompont Exprosssay Prvais 115802 .
EFEFLEL [CZEE) EERL_E L
Associnle
Palfrapill Kathghora Hobwiys Privillie . MG 131613
380 Medagaiis Mysore FHgmways Prvats Limibed - :E a
- ] 1,3148.33




(Fom;im Lakchs)

Il.l' Hn! Marration

Kams of Felxied Parfies

As 8t 1180 December, | As @t 3380 Decermber.| A5 &t 3181 March, 2024

2024 2023
Linaucitict Unawkdina
3 Loans and Advances
DEL Betl Barre Tolbways Privabe Limiled e 404980
D8 Hassan Panynpatra Tobways Proste Limited B0 00 B4 00
DBL Ashaknagar Vidsna Tolways Private Limboz 2000 270
DL Hate Dargaon Totwiys Privibe Limbea - 38300 a2 a3
DBL Hrwkanr Ranibanmor Tollways Privete Limiissd 264585 2.0 83 228063
DB Juons-Seilara Tobways Private Limied - -
DEL Munsarg Harspardsll Tolways Privide Limiod LALE- ] B Hu.m
08 Mundi Sarowad Tolways Privete Limmed - ® =
DBL Palan Refdl Tobways Privisto Limited = iegar .
08 Bandarpot Bsdnewind Tobways Prvals Limibed B TR 242800 ITaed
BESL Siwani-Sultangan] Tollweys Privabe Limbed B8 DO .
DEL Thamgah Nowgaon Tolways Prvate Limied 500 180 05 2005
DL Lichera - Kagod Tollways Prieate Limileg 4 .
DL Wisting Buston Highwnys Privirie Limited 1,481 00 384700 L= rde e
DEL Yavatrnal Wardha Higheays Privaie Limbeg 80,00 231484 145,00
Jnipa Dl Talwoys Prvaie Limeed - -
CAL Earkhilafets-Dagawe Tollawys Privata Limied 500 22000
DEL Modind Modasa Talways Privan Limasd - -
DBL Saamau-Suwasara Tolvays Proaio Limiimsg 20.00 -
DBl Ansngaparam Anacapal Highweays Limiled - - 500
DBL Sangli Borgacn Higheays Limiled 15.00 148.00
(=1=18 ﬂ-hr-rﬂymn.n Highrways Lamssd - o0 .
DBL Cearhiar Bharatinga Highways Limiled . 100 00 -
DEL Kalmath Zamp Highweys Private Limiles 85,00 340,00 450 00
DBL Lucknow Sulianpur Higheias Snvate Lmind o 1,080.00 24700
DBl Managaan Yavaimal Highwinys Prvede Limdied - - 48 50
DBL Tujaoisr Auss Highways Privale Limited 36,00 .
OBL Chandkiole Brsorsk Higlhways Limdad 1,406 0 ¥ 450,00 0% T
DEH. Rowa Sidni Highways Privabe Limibesd - 1500 4 80
Byrapura Chalskons Highwes Privace Limied - -
Eﬂ- El-l'lnlh"‘lmﬂ Highways
Priveta LimRad - 412 138 12
DBl Midegans Mysom Highways Privaie 418828 - 2 AN 6
APCO Arasavaili Feivate a8 H o
APCO Movhatyan Exprasswiy Privale 585 00 - -
Froadompoint Exprraawiy Privints 26700 * -
10A10.78 24.TEA.TE AR A6 K8
Associxle
Pafrapah Kalfghara Highways Privade iR ) 51010
DHEL Midagatia Mysone Higneways Privade 504 20
Limiad
1,054.36 810.10




(Haln 3 dvs)

Fuul Narratian

Mame of Relsled Paries

A8 &1 5% Decomber, | As at 3188 December,| Aa ot 3181 March, 2024

2024 Fisr=)
Unaudead Linsietdngd Audited
4 Advance taken DL Uchers - Nagod Tobwvays Privae Limined - BES 0O
DAL Sitewri-Gutangan] Tolwiys Privis |Limisd 1,224 75
DEL Siamau-Suwasara Tollways Privese Lamiied - 43000
DBL Jaors-Saisnd Tolsays Prvets Lmied - 25.00
DEL Machad Modasn Tolwoys Privale Limisd . 495 00
Bfveen Roadways Privisso Lirsled = A0 00
: pEa e
4 Trade Payahio Inveatment Managsr
Shranm Infna invesiman! marager Privale Lstmant Mani 1m - nEa
103,31 = 3188
5 payable ts Relsted Party BEL Chandihzia Bhadk Highways Lirited - - 20EES
DBL Bangalore Midagaes Hghways Priviats Lenited * - 04
DEL Ashchnagar Vidisha Tolwoys 1335 = .
1335 - TeaEn




SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017

Notes to Unaudited Standalone Interim Financial information for the guarter and nine months
ended 31st December, 2024

1,

The attached Unaudited Standalone Interim Financial Infarmation for the quarter and nine months
ended 31st December, 2024 have been reviewed by the audit committee of Shrem Infra Investment
Manager Private Limited (Formerly known as Shrem Financial Private Limited) (Investment
Manager of Shrem InviT) and subsequently approved by Board of Directors of investment Manager
in its meeting held on 29™ January, 2025.

The statutory auditors of the InvIT have carried out the Limited Review of the Standalone Interim
financial Information.

The Unaudited Standalone Interim Financial Information comprises of Standalone Statement of
profit and loss, explanatory notes thereto and the additional disclosures as required in Chapter 4
of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 (“SEBI Master
Circular”) for the quarter and nine months ended 31st December, 2024 being submitted by the
Business Trust pursuant to the requirement of Regulation 23 of the SEBI (Infrastructure Investment
Trusts) Regulations 2014, as amended, read with SEBI Master circular.

The Board of Directors of the Investment Manager has declared Fourteenth distribution (since
inception) of Rs 4.5000 per unit which comprises of Rs. 1.4254 per unit as Interest, Rs. 1.4798 per
unit as Dividend and Rs. 1.5948 per unit as Return of Capital in its meeting held on 29" January,
2025.

During the quarter ended March 2024, Shrem InvIT entered into a binding Term Sheet for
acquisition of 2 road SPVs owned jointly by APCO Infratech Private Limited (AIPL) and Chetak
Enterprises Limited (CEL) and 3 road SPVs owned by AIPL at a total consideration of Rs 88,299 lakhs
(subject to necessary adjustments as per the binding documents). Shrem InvIT had completed the
acquisition of 100% shareholding in 3 road SPVs from AIPL during the quarter ended September
2024 and the remaining 2 road SPVs are in process of acquisition pending necessary approvals from
regulatory authorities.

8 SPVs have received GST change in law claims (amounting to Rs. 6,792.84 Lakhs till 31" December
2024) and filed with the respective concessioning authorities whereas such claim in respect of 5
other SPVs are pending approval. These claims will be passed on to the sellers when fully settied as
per the terms & conditions of the agreements executed with the sellers. Accordingly, the sum of
Rs. 992.99 Lakhs has been excluded in the NDCF calculated for the quarter.



7. Income Tax Department conducted a search under the Income Tax Act, 1961 at office of the Trust.
The Trust fully cooperated with the officials during the proceedings and responded to the
clarification and details sought by them. The Trust will continue to provide any further
clarification/information that may be required by the department. The business operation of the
InviT continued as usual and were not impacted due to the search.

8. The trust has reviewed the future discounted cash flows of the intangible assets (Toll Collection
Rights) and financial assets of its subsidiaries. The recoverable amount is higher than the carrying
value of the assets as per the books of accounts except for the twelve assets. Further considering
the principle of prudence and conservatism, for assets where concession period are expiring in next
5 years, are impaired on systematic basis for remaining period. Accordingly, an aggregate
impairment of Rs. 7,740.57 Lakhs and 14,044.63 Lakhs in value of investments has been recognised
in the statement of profit and loss for the quarter and nine months ended 31st December, 2024
respectively.

9. Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on
National Stock Exchange (www.nseindia.com )
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Independent Auditor's Review Report on Consolidated Unaudited Interim Financial Information of

the Trust for the quarter and nine months ended 31* December 2024, Pursuant to the Regulation 23
of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended

The Board of Directors of

Shrem Infra Investment Manager Private Limited (Formerly known as Shrem Financial Private
Limited) {as Investment Manager of Shrem InvIT)

1) We have reviewed the accompanying statement of unaudited consolidated interim financial information
of Shream InviT (“the Trust”) and its subsidiaries (the Trust and its subsidiaries together referred to as
“the Group”) for the quarter and nine months ended December 31, 2024 prepared in accordance with
Chapter 4 of Master Circular No. SEBI/HO/DDHS-PaD-2/P/CIR/2024/44 dated May 15, 2024 (“SEBI
Master Circular”) being submitted by Shrem Infra Investment Manager Private Limited (Formerly known
as Shrem Financial Private Limited) (“Investmant Manager”) pursuant to the requirements of Regulation
23 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014
as amended ("SEBI Regulations™), read with the SEBI Master Circular,

2} This Statement, which s the responsibility of the Investment Manager and has been approved by the
Board of Directors of the Investment Manager, has been prepared in accordance with recognition and
measurement principies laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (Ind
AS 34), as prescribed under Section 133 of the Companies Act, 2013 ("the Act’) read with relevant
rules issued thereunder, other accounting principles generally accepted in India and in compliance with
the SEBI Circulars. Our responsibility is to express a conclusion on the Statement based on our review

Scope of Review

d) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review 10 obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Investment Manager
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

4) The statement includes the result of the following entities:

Subsidiary Companies:

1) Suryavanshi Infrastructure Private Limited

2) DBL Nadiad Modasa Tollways Private Limited (Formerly known as DBL Nadiad Modasa Tollways
Limited)

3) DBL Jaora-Sailana Tollways Private Limited (Formerly known as DBL Jaora-Sailana Tollways
Limited)

4) DBL Bankhlafata-Dogawa Toliways Private Limited (Formerly known as DBL Bankhlafata-Dogawa
Tollways Limited)

5) DBL Mundargi Harapanahalli Tollways Private Limited (Formerly known as DBL Mundargi
Harapanahalli Tollways Limited)

o
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6) DBL Hassan- Periyapatna Tollways Private Limited (Formerly known as DBL Hassan- Periyapatna
Tollways Limited)

7) DBL Hirekerur Ranibennur Tollways Private Limited (Formerly known as DBL Hirekerur Ranibennur
Tollways Limited)

8) DBL Sardarpur Badnawar Tollways Private Limited (Formerly known as DBL Sardarpur Badnawar
Tollways Limited)

9) DBL Siwani - Sultanganj Tollways Private Limited (Farmerly known as DBL Siwani - Sultangan)
Tollways Limited)

10) DBL Mundisanawad Tollways Private Limited (Formerly known as DBL Mundisanawad Tollways
Limited)

11) DBL Sitamau- Suwasara Tollways Private Limited (Formerly known as DBL Sitamau- Suwasara
Tollways Limited)

12) DBL Uchera-Nagod Tollways Private Limited (Formerly known as DBL Uchera-Nagod Tollways
Limited)

13) DBL Ashoknagar-Vidisha Tollways Private Limited (Formerly known as DBL Ashoknagar-Vidisha
Tollways Limited)

14) DBL Betul-Sami Tollways Private Limited (Farmerly known as DBL Betul-Sami Tollways Limited)

15) DBL Tikamgarh- Nowgaon Tollways Private Limited (Formerly known as DBL Tikamgarh- Nowgaon
Tolways Limited)

16) DEL Hata Dargawon Tollways Private Limited (Formerly known as DBL Hatadargawon Tollways
Limited)

17) DBL PatanRehli Tollways Private Limited (Formerly known as DBL Patanrehli Tollways Limited)

18) DBL Luknow Sultanpur Highways Private Limited (Formerly known as DBL Luknow Sultanpur
Highways Limited)

18) DBL Kalmath Zarap Highways Private Limited {Formerly known as DBL Kalmath Zarap Highways
Limited)

20) DBL Yavatmal Wardha Highways Private Limited

21) DBL Mahagaon Y avatmal Highways Private Limited

22) DBL Wardha Bulibori Highways Private Limited

23) DBL Tuljapur Ausa Highways Private Limited (Formerly known as DBL Tuljapur Ausa Highways
Limited)

24) Jalpadevi Tollways Private Limited (Formerly known as Jalpadevi Tollways Limited)

25) DBL Anandapuram Anakapalli Highways Limited (Formerly known as DBL Anandapuram Anakapalli
Highways Private Limited)

26) DBL Bellary Byrapura Highways Limited (Formerly known as DBL Bellary Byrapura Highways
Private Limied)

27) DBL Gorhar Khairatunda Highways Limited (Formerly known as DBL Garhar Khairatunda Highways
Private Limited)

28) DBL Sangli Borgaon Highways Limited

208) DBL Byrapura Challakere Highways Private Limited

30) DBL Rewa Sidhi Highways Private Limited

31) DBL Chandikhole Bhadrak Highways Limited

32) DBL Bangalore Nidagatta Highw ays Private Limited

33) DBL Nidagatta Mysore Highways Private Limited

34) Pathrapali-Kathghora Highways Private Limited (Subsidiary From 03 July 2024)

35) Apco Navkalyan Expressway Private Limited (Subsidiary From 25" September 2024)

et
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36) Apco Arasavalli Expressway Private Limited (Subsidiary From 25" September 2024)
37) Freedompoint Expressway Private Limited (Subsidiary From 25" Seplember 2024)

Conclusion

5)

Based on our review conducted and procedure performed as stated in paragraph 3 above and based
on the consideration of review reports of other auditors referred to in paragraph 6 & 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement. prapared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (‘the act’)
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 23 of the SEBI Regulations as amended, read with the SEBI
Master Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Mattor

6)

7

We draw your attention to Note 9 of the Consolidated unaudited interim financial information which
explain that the subsidiary Companies have created debentures redemption reserve as required under
section 71(4) of the Companies Act, 2013 read with rule 18(7) of Companies (Share Capital and
Debentures) Rules, 2014 or as per amended Article of Association (ADA) whichever is higher, except
for four subsidiary companies which have not created debentures redemption reserve on account of
losses and seventeen subsidiary companies which have partially created debentures redemption
reserve due to inadeguacy of profit.

Our conclusion is not modified in respect of this matter

We did not review the interim financial information and other disclosures of nineteen subsidiaries
included in the consolidated unaudited Interim financial information, whose interim financial information
reflect total revenues of Rs.50,172.28 lakhs and Rs.1,40.826 85 lakhs for the quarter and nine months
ended December 31, 2024 respectively and total net profit / (loss) after taxes of Rs.16.219.25 lakhs
and Rs.55668.78 lakhs for the quarter and nine months ended December 31, 2024 respectively and
total comprehensive income of Rs. 16,219.25 lakhs and Rs.55668.78 Lakhs for the quarter and nine
months ended December 31, 2024 respectively, as considered in the Statement. This interim financial
information has been reviewed by other auditor whose reports have been furnished to us by the
investment manager and our conclusion on the information, in so far as it relates to the amounts and
disclosure included in respect of these subsidiaries, is based solely on the reports of other auditor and
the procedures performed by us as stated in paragraph 3 above

Our conclusion on the statement is not modified in respect of the above matters.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(S.M. Chitala)

Partner

M. No. 111383

UDIN: 25111383BMKW.JIETEI

Place: Mumbai
Date: January 29, 2025
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UNAUDITED CONSOLIDATED INTERIM FINANCIAL INFORMATION FOR THE QUARTER AND NINE MONTHS EMDED 315T DECEMBER, 2024
(Rs.in Lakhs)
Particulars Quarter ended 31st | Quarter ended 30th | Quarter ended 31st | Nine Months ended Mine Months ended Year ended 11st
g Dacembar, 2024 September, 2024 Docomber, 2023 31st December, 2024 | 31st December, 2023 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1} [}
Revenue from Operalicns 57 447.95 48 BT4.45 53,088.19 1.60,951.08 1.44,070.40 1.85263 51
Cither Income 2.823.75 2.258.01 1.433.76 7,130.69 4,536,860 B24914
Total Incoma (1) 60,271.70 51,133.46 54 521,85 1,68.081.77 1,48,607.00 2,03,532.65
I} |Expenses
Investment Manager Feas T11.88 £08.73 454.03 1.931.35 1,263.37 1.670.35
Cost of Construction/Operation &nd Management Expanses 7.104.38 4,080.27 3,323.96 16.039 81 11.470.37 13,368 35
Employes benelils expense 597 583 a3 17.71 14,48 1883
Flnarics sosts 17.030.91 15.436.01 15,039.18 47,230.99 41,081.13 55.334.30
Depreciation/Amartisation 1.455.60 1.457.11 1,454.89 4 254 65 4,349 45 5.783.41
Dither expanses 5637 38 4 683459 5ET17.47 13.929.13 14,449 24 19474.90
Total expenses (I} 39,690.68 29 423,68 28 B47.90 a7,557.27 81,080.28 1,141,281, 3
iy |Profit{lossbefore excepbonal ilems and tax {1-11) 20,581.02 21,709.80 2567405 70.524.50 57 528 72 82,241 34
(v} |[Exceptional tems - - = .
(V)  |Profit/ {loss) bafore tax () - {IV) 20,581.02 21,709.80 25.674.05 70,524.50 67,526.72 92.241.34
(Wi} |Tax expenses
(a) Current tax (31.43) a7.94 4.13 103.54 4863 8386
(b) Deferred tax (credit)/charge (3,080 &%) (5,985 48) (387T7.70 (12.16522) {B,126.85) {12,295.15)
(c) tax of arlier period {17.33) 8.78 194.83) 7.50) (9. 83) (10084}
(Wi} |Profit {Loss) for the year [ pariod after tax [V - Vi) 23,690.46 27, 587.58 29,443 48 B2,593.68 75,699.77 1,04, 553 47
Less: Share of Profit { (loss) of Pre-acquisition Period - B - 5 - =
Add: Share of Profitifl oss) of Associates . - (336.08) 206 14 2 466,82 592.92
Viil)  |Not Profit {Loss) for the year | period 23,690.46 27,587.58 29,106.40 B1880.82 78,166.59 1,05,146.38
X |Profit ! (loss) for thie period altributable to: _
(&) intarest of the Paremnt #3439.72 2727250 28,992.77 82,031.48 T7,545.22 1,04 416,23
(b) Mon-cantralling Interest 250.74 31508 11363 B58.34 621.37 73018
(%] |Other Comprehensive Incoma
A (i) tems that will not be reclassified o profit or loss < - - i -
(i) Income tax relating 1o tems that will not be reclassifed to profit
or loss - - - -
B (i) Mlems that will b2 reclassified to profit or loss = = = =
(i1} Income {ax relating o tems Ihat will be reclassified 1o profit or
loss - . - a - .
(%1} _|Total Comprahensive Incoma [ VIli + 1X | 23,439.72 27,272.50 28,992.77 | £2,031.48 7754522 1,04,416.23
(*I1l) _|Eamings per unit { Issue Price per Unit is Rs 100} SR oy
i1) Basic { in Rs) 3.04 4.65 5174 =/ V1378 13.54 18 52
(2} Diluted { in Rs) 3.94 4 B5 517 "_II « 1 A3N9 13 B4 18 52

# Earning per unit for interim period is not annualised.,
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UNAUDITED CONSOLMNMTED i Tl FiNANCIAL INFORMATION FOR THE GLAATER AND NINE MOSNTHS ENDED FST DECEMBER. 3014

Al 1] ax & by P A8 of ehd ot 4 10 His Sabi Cirtoler No . SEBVHOYDDHE-Pod- MPACIR 020044
e anif Liabilities
Pariculdrs Aa at J188 Decembar 1034 As @ 3wl March 38
dulnmudined).__ A yctised)
‘Capiinl Commamiim poty Ruinr Hste § of Financal ifarmaiies | Reter kiose & &7 of Fisanaal
infarmmiicn
Cotingjeed Lintrisies WL ML

13 Aestement of padrang per unil
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SHREM INVIT
SEBI Registration Number IN /InvIT/20-21/ 0017

Notes to Unaudited Consolidated Interim Financial information of Shrem InviT (“the Trust") for
the quarter and nine months ended 31" December, 2024

The attached Unaudited Consolidated Interim Financial Information for the Quarter and nine
months ended 31" December, 2024 has been reviewed by the audit committee of Shrem Infra
Investment Manager Private Limited (Formerly known as Shrem Financial Private Limited)
{Investment Manager of Shrem InviT) and subsequently approved by Board of Directors of
Investment Manager in its meeting held on 29" January, 2025.

The statutory auditors of the InviT have carried out the Limited Review of the Consolidated Interim
financial information.

The Unaudited Consolidated Interim Financial Information comprises of Consolidated Statement of
profit and loss, explanatory notes thereto and the additional disclosures as required in Chapter 4
of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 (“SEBI Master
Circular”) for the guarter and nine months ended 31st December, 2024 being submitted by the
Business Trust pursuant to the requirement of Regulation 23 of the SEBI (Infrastructure Investment
Trusts) Regulations 2014, as amended read with SEBI Master circular.

The Board of Directors of the Investment Manager has declared Fourteenth distribution (since
inception) of Rs 4.5000 per unit which comprises of Rs. 1.4254 per unit as Interest, Rs. 1.4798 per
unit as Dividend and Rs. 1.5948 per unit as Return of Capital in its meeting held on 29™ January,
2025,

During the quarter ended March 2024, Shrem InviT entered into a binding Term Sheet for
acquisition of 2 road SPVs owned jointly by APCO Infratech Private Limited (AIPL) and Chetak
Enterprises Limited (CEL) and 3 road SPVs owned by AIPL at a total consideration of Rs 88,299 lakhs
{subject to necessary adjustments as per the binding documents). Shrem InviT had completed the
acquisition of 100% shareholding in 3 road SPVs from AIPL during the quarter ended September
2024 and the remaining 2 road SPVs are in process of acquisition pending necessary approvals from
regulatory authorities.

8 SPV's have received GST change in law claims (amounting to Rs. 6,792.84 Lakhs till 31" December
2024) and filed with the respective concessioning authorities whereas such claim in respect of 5
other SPVs are pending approval. These claims will be passed on to the sellers when fully settled as
per the terms & conditions of the agreements executed with the sellers. Accordingly, the sum of
Rs. 992.99 Lakhs has been excluded in the NDCF calculated for the quarter.

Income Tax Department conducted a search under the Income Tax Act, 1961 at office of the Trust,
The Trust fully cooperated with the officials during the proceedings and responded to the
clarification and details sought by them. The Trust will continue to provide any further
clarification/information that may be required by the department. The business operation of the
InvIT continued as usual and were not impacted due to the search.




10.

The trust has reviewed the future discounted cash flows of the intangible assets (Toll Collection
Rights) and financial assets of its subsidiaries. The recoverable amount is higher than the carrying
value of the assets as per the books of accounts except for the twelve assets. Further considering
the principle of prudence and conservatism, for assets where concession period are expiring in next
5 years, are impaired on systematic basis for remaining period. Accordingly, an aggregate
impairment of Rs. 7,740.57 Lakhs and 14,044.63 Lakhs in value of investments has been recognised
in the statement of profit and loss for the quarter and nine months ended 31st December, 2024
respectively.

As per clause 8.2 of Articles of Association (AoA) of the Company, the Company is obliged to create
Debenture Redemption Reserve equivalent to 25% of outstanding amount of debenture or limits
prescribed by Section 71 of the Companies Act, 2013 read with Rule 18(7) of Companies (Issue of
share capital & debentures) Rules, 2014, whichever is higher. However, in case of inadequacy of
profit, the Company may opt for creation of DRR as per Companies (Issue of share capital &
debentures) Rules, 2014 to the extent of availability of profits.

However, during the quarter and nine months ended 31st Dacember, 2024, four subsidiaries could
not create Debenture Redemption Reserve (DRR) due to loss and seventeen subsidiaries could
partially create Debenture Redemption Reserve (DRR) due to inadequate profits.

The aforesaid subsidiary companies shall ensure that whenever they generate adequate profits,
they shall create Debenture Redemption Reserve as required,

Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on
Mational Stock Exchange {www.nseindia.com)




Shrem InwiT
Statement of Net Distributsbls Cash Flows (NDCFs) for the perlod from 01.10.2024 to 31.12.2024

ADDITICNAL INSCLOSURES AS REQUIRED BY PARAGRAFH & OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DOHS-PoDy/P/CIR/2023/184 dated December 05, 2023

{In Lakhs)

Statement of Met Distributabla Cash Flows (NDCFs) of Shrem InviT

operating of the
[+} Cash flows secelved from 5PY's / Investmaent entities which represent distributions of
MOCF computed as per relavont framewark, £9,191,47 B7 12365 1.56.833.09 2,15 380,59

[+} Treasury income / Income from Investing activities of the Trust {interest Income
recaived from FO, any investment entities a5 defined in Regulation 18]5), tax refund, any
other Income in the noture of interest, profit on sale of Mutual funds, investments, assets
etr., dividend Income etc., exclueding sy Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis) 13121838 141041 3859.76 4,354.33
|+ Proceeds from sale of infrastructdre investments, Infrastructure assarts or shares of
LSPVsHaldeos o Investment Entity adjusted for the following
= Applicable capital gaing and ather taxes
« Related debis settled or due to be settled from sale procesds
= Directly antributable transaction costs
* Proceeds reinvested or planned to be reinvested os per Ragulation 18(7) of inviT
Regulstions or any other relevant provisions of the InviT Regulations - - - 71733

[+} Proceeds Irom sale of infrastructure Investments, infrastructure assets or salo of
shires of 5PV Hold cos or irvestment Entity not distributed pursiant to an sarfier plan
to re-imvest as par Regulation 18(7] of InvIT Reguilations or any athar relevan! provisians
o tha InviT Regulations, if such procesds are not inended 1o be invested subsequently . s - -
[} Finance cost an Borrowdngs, excluding amortisation of any transaction costs #s per
Profit nd Loss sceaunt of the Trust (17,043 16} {15,254.93) {46,994.44) EEM#
1~} Bebt repayment ot Trust level {to Inclede principal repayments as per scheculed EMPs
extept if refinanced through new debt including overdralt facilities and to exciude any
|2ebt repayments / debt refinanced through new debt in 2ry farm or funds radesd thraugh
Fsuance of unin [24,230.596]) {12,056,79] [57.962.41] [42,270:83)

{-] any reserse required to be crested under the terms of, or pursuant 1o the obligations
afising in accordance with, any: (i} loan agreement entered with financlal institution, or
(i), terms and conditions, covenants or any other stipulations applicable to debt securities
issued by the Trust or any of its 5Msf HoldCos, or (§i). terms and conditions, covenants or
any other stipulations applicabile to entornal commercial bormowlngs avalled by the Trust
or any of its 57Vs/ HoldCos, or (iv). agreemant pussuant 1o which the Trust aperates or
gwns the infragtructure astet, or generates revenue or cashflows from such asset (such
as, concession agresment, transmission services agreement, power purchase agreement,
lease agresment, and any other agreement of a like nature, by whatever name called); or
{v). statutory, judicial, repulatory, or governmental stipulations; or {953.99] {17.003,93) [13,450:92) [38,667.43)

1H any capital expenditure on existing assets owned [ leased by the InviT, to the extent
not funded by debt / equity of from contractual resenves created in the sarlier years -
MDOCF at Trust Level 29,611.18 23,023.87 B3,068.41 #1.345.35

In view of change in the format for computation of NDCF pursuant to the SE81 circular dated Decernber 06, 2023, the comparative statements of NDFC for the quarter and Nine
Manths ended December 2023 has not been given.

NECF at Trust Level 29,611.18 13,023 87
Lesz! Retention/[Utdisation} as per regulations 1,133:20 164433
NOCF distributed by Trust 1748733 21,373.55

H 5™ hanes received G5T change In law claims (amounting to Rs. 5,792.84 Lakhs ol 31st December 2024] and filed with the raspective concessloning authorities These claims will ba
passed on to the sellers when fully sextied as per the terms & canditiens of the agreements executed with the sellers. Ascordingly, the sum of As. 992.99 Lakhs has been excluded in
the NDCF calculated for the quarter.
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() vy capital meperliture Do existing S6ets owned | lsased by the 5PV | 1o the extent nat furded by

debid ﬂﬂu_ﬂ[#hﬂhmmmhmemm

MDCF for 5P

150667

1,868 55

6,515 71

B,062.55

in view of chargs i the fiemat for competation of NDCF parsuant o the SEBI cirvular detea Decomier 06; 2023, the comparativ stataments af NOFC for the guarter and Nine Months =nded December 2025 has

ot bagn ghaan,
WOCF BE 5Py Level 250667 :I.rﬁi 55
Leps: Retenton|Usilisation) @5 per regulazions |173,47) f4m 47
NOCF digtributed by 3PV 2,180,314 1,074

frmrd af 5P Jeipa Dewl Tollways Private Limited in its mseting held on 18tk Novembar, 2024 has proposed buyback ol shares of the Company up 1D RS, 5.977.96 Liakhs. The sid proposal has bewn approved by the
sharehoiders of thi Comypany I their mesting heid on 11th December, 2024 and iy pending sporoval from tha ImviT lenderc. Accordingly, The SPY has set sifide an amoant of RS, 380906 Lskks lrom s MOCF far the
current quarter ended Decerber, 2024,
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DL Lucknow Sultanpur Highways Limited [5PY)

1 per Cagh Flow Statamant of 5Py

o

Cash fiow from apareting activitin

8,537, 76

{L329.51)

(i Laibes)

f#} Cauh Fiows racaneed from 8PV wihich reprasssl distribiions of NDCF compoted a4 per relevant

Frardmnek [relevars mcese of ioidTon)

[#) Treaswury Incosvs | ircoms from investing sciivitias (intereat incame: received froen 7D, tae rwfumd, ey
ather income in the naturs of inbiet, peofit on sale of Mutual funds, euestrent eoets atr divids

Inserne 15, excluding vy Ind AS adpairments, Further darified that thess amounts eil be conudersd on
= Caih Baai

10548

1+ Promeeds from sale of free Infrastructurs amsets o shares of SFYs or
Irrowatenent Entity adperted for the foliowirg

= Applicable cooftal guirm orad other tanes

» Ralatied debits iettled o dum 1o be seitled from sale precesds

» Dirgcily attrbutsbie ranusstion conts

* Proteeds relmested ar planned to b rrinvesied a5 per Raguiation 15{7) of InvIT Begulations or sy

othar smlsyart prostsions of the W7 Ragutatians

1) Precesds Iram ssle of infrastructure evestmenls, infrastfuctors. aasets or sals of sharss of 5PV or
Jmnlmmﬂﬂrhm;mntfﬁmllﬂrﬂﬂumnmrmmmﬁhﬂ
Fmguistions or moy othar rebevant & Lha b T Begulations, f soch provesds s pot intended o)
b invested subiogusntly

[} Finance east on Borrowings, sschidig armartisation of any transaction costs s per Prafit and Loss]
Accoant and sy sbarsholder geli | lown from Trast

I} Dbt reparyerment (o ieclode priscion] mpay = par schaduled EMI's estesl f refingnced through
W debil incidkeg overdralt Tacilities and o machide sny debi sy { dulst rufi i thraugh
S in ary formar raise b wnll @ ol e dabt / loan frem Trust)

() wiy reserye requined to be crested onder the terms al, or pusaant to the chEgatons arising 1
accordinzs Wik, any |I ksan agreement entered wih banks | Nnancal institution fromy whom the Tidel
e any o it S HoliCos bave sualled dubs, oe (i, tarma end conditiont, cowvenants or any

sipulations apsiicable 16 debt securithes issusd by this Trust o any of its 52Vsy MokdCoy, or {8} erms and
condnions, sovensnts or any other rtipulstions applizabli 10 @aesrisl el borowings avaded by
1w Teust o any of ite SPVaf MaldCou, [v), sgrewmant pursiant te whech ke PV HoddCn oparied o]
i The infrastectare shel, or penemtes Tevence of caEhionws ki such et [suck a3, concexsim
0 i Wransmission seryices agrenment, power parchiss Rgeemant, imese agreement, aod any
othes agreemant af & like asturs, by whitever rame callad; ar (v). dtstutory, judicisl, regulstony; ar
arnmerisl

[} sy cagsbel expenciure on exsting ssiat cared | lnased by the 5P | 1o the sxtent mat funded by,
o [ eqully of fem resmrves craabed in the asrker years

NOWCF far SPW

LEMTS

18.238.00)|

0275

17,385.31

Iri ulaw el chairgm In the formet for computation of NOCF pursusns o the SEBI cirlar dated December 05, 2073, the comparative. stabemants af ROFC for the quartsr sed Mine Mostks srnced December 2023 has not

Ewan given,
[MOCE at SFV Lewnl 2a3E
Less: Hal u a 1135
HIOCE distribustng by 5PV B 255




Carh low from operating acthibies s per Ca
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Staterment of Net (istributabls Cash Fiows

sh Flow Statssnant af S8y

nrem InyiT for t

{B0.73)

“Il:h]ul’k-n InulT

i Lakha)

framawork jrebevant in sase of HidCo|

[=] Cash Fiowy recabwed from 3P%s which represent distributions of BOCE coenputed me oot

Add

-

u cosh

|*) Trmwiury bcame [ income Fom
bt imcarme e the rasure of immreat, prafit on sele of Mol funds, inveetmesty, BuFeta iy, dividend
ircoma etc, axckiding any ind A% adjustmards. Further clarfed that these

bing sctvibiea i

nenme

.l find e pl

d o be

will ba oo

d dram FO, tas refund, any

w591

p=t)

Lda

{+] Procaede from sale of infrastructurs irwesiments, nhastrucTer assets or shanes of §FVE or)
Irnscmart Entity ujusted for th fobowing '
* Apzpleable capital gains and ather imsey

+ Relatad dobts setiled or dus to be sabiled from sale procesds
= Darnctly aniributable ransaction coets

A . i

w1 per &

BT} of bniT Repuistions or any

of the Il Negulations

1

i el Enkliy nat di

[+] Proceeds feen sale of infragtructan imvestments, infrastructure ssssts or sale of shires of 59 o]

Ragidaticns or nny otber

Lak of thes T Reguetath

b imimnted subtagLE=ly

d p o ar sadinf plen fo te-invest as par Regulation LA[T) of
M aich p fs are nob standsd

new debt, in any form o

{-] Fermrce ot an MMMMWMWMupme—
Aczount snd ary shorsboidar dabt | lean from Trust

(-} Dbt pmpayrmant dta include principal repuymenis as per scheduled EMTs sxenpt  refinanced thvough|
navi daht inthuding overdrabt faclibies and e

ta | deitet refi

Taiie mswell g

i ble e ekt

hade any debt

o arvy sharshoities dubt / ioan fom Tnng)
-] vy raserve neguered fo Ge cmated urder the mema of, &t pursuent [ the ohiigatians arsing in
actrriianoe with, sry (. loan agresment snered with banks § Bnancl imiibusion frem wham the Trust
alﬂrth%hﬂ'ﬂh“ﬂmhmmﬂm,mHﬁw“m
' Alies iszued by tha Trust or any of its 5P/ kalsCon, or {7, termm and|
condiliony, covenants or uny eeher iipuliticns spplicably 10 sataiel cammecil borowings svaled by
the Trust ar any of &3 5PV HoliCon {iv), mpressnant porsuans o which the D9 HoCs sparie o
i the infrastroctare aet, o generatEs fevence o castflows from sach sl [such a5, concesslm

4 thecigh|

agreu e, ir

arfimardal

agronman, pawer parth

I, imase mfreement, and any
oiber agresment o a like nature, by whatevsr rame calledl; or (v} ratutery, judicis), regulatory, or

i} #ny capetal expenciture on sxiTing sesets cwred | loased by tha 5PV, 1o the sient oot funded iy
‘ar froen rezarves eaatad i the sacier

{5683}

247553

e s

I uimw ol chargs in the Sarme for comoutation of NDOF pursusns 1= the SEBI circuiar datad Dwesmbar 04, 2003, the comparative statemants of NOFC for the guarer ard Mire Mosths snded Decamber 2073 has et

foapaeny grrmm.
NIHCE ot APV Lewel 355617 |
| Lt Rebention/{Lttilanon) @6 par rgulsten
NOCF distribused by 20V 3,557,758
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[+ Cash Fows recesved fram 5P which repressnt distribuition: of NOCF EoMmputad 22 oot relevant

framewonk [relevant in case of HoldCoa}

|=] Treasury ininime | incams hmmm.mdmihwmmmmmmm.m refurd, any
afhes Mcafme | the nature of infavwet, profit on sale of Muzusl furds, incestmenti, ssets sic_ dividend
Income #ic, sxcluding any ind AS adjustrments, Further canfied that these amounts. will be considersd
on a cash recelnt hisis|

1556

LB 55

IS 15

[*) Provesds from sale of infrastiuciure investments, Infrastructune sssal: or sharis of SPVE or
Irevestrraent Entity adjusted for tha fallowing

* Applicable capital gats and other taes

* Redated dobity vettiad or due toibe settled from wals proceedy

* Directly attributablo tranjaction costs

. Hwﬂ.lrﬂlﬁhhd-nrpl-amudhhl relnvested as per Fiegulstion 187) of inviT Regulations cr any]
atfier ralyvant pros of the InuiT Regulations

[+} Praceeds fram sale of irfrastructurs irestmente. infrastrocture assets or sale of shases of SPys or)
| Emtity not distributed p t e ewrlker plan to re-invest = per Regulation 18(7] of IraT
fegulatians of any other relavant provislans of the InviT Regulations, il much procesds are nod intended
o be irvested pubsequently

i-] Finance cost on Borrowings, exsiuding smortisation of any transacton cocts as pir Proflt and Loss
Accourt and any sharehoider debt / laan from Trust

[} Dabt repayment {to mcluda principal repayenests 25 per schieduled EMrs except If refinanced through
ne'w debit including overdraf facllities ard to sxrlude any debit repyinents | debt mfinanced through

Lesa

new gebt, in any form ar equily reise 2 well 2w ol any sharehalder dabs [ lasn fram Trast)
payment

(-] any reserve requited to be created urrder the tarms of, or pursusnt to the coligatons sriing in
actordance wikh, ary: 1), lsan sgresment entered wath banks / Tinencisl instituton from wisam the Trot)
or any of i 5PWs/ Holdios have avaied dabt, or [ii], terms and canditions, covenants or any ot
ﬂlpuh&nulppﬂliﬂnmdlhtmumul.wndhrihmﬂ#uwﬁhﬂ;fhu&dmm[mm
ani conditions, eovenants or any other stipulatons applicibl te exteensl commercial bomrowings avalled
by the Trust arany of it SPWs) HaldCen, (). agreement pursuans 10 which the 5P/ HoldCo pperates o)
owins e infrastruciure aet, or genermtes revenue of cashilows fom such st (such as, concession
agresmant, franemilson servioes sgresment, power pufchise agreement, loasn agresmant. ard any|
othier agrasment of o like natum, by whatever name cafied); or (v, statutory, judicial. reguiatony, o

1L71

Stipulaticr; ar
{+} any capital snpendition on exsting aiets gwned § leazad by the 5PV | to the extent not funded by
dabit f equity or frm recerves cragted in the sarier years

NDACF far 5PV

288939

1666021

703478

E.HmlJ

Irvwiew of change in the lonmal Tof computation of NOCF puniuent 1o the SEB drowtar dated December D4, 2003, the comparative statements of NDFC for the guarter and Nine Manths ended Decamber 2023 has

net basn glen
NDCF at 5PV Level 1859 2% 156621
Less! Retentiony|Uttilisstion] 25 per reguiations G356 [2280)
WOCF distributed by 32V 1,795.73 1E83.03




DBL Wardha Butibori Highways Private Limited (SPV)

Cazh Hﬂw I'rummrulrr-.:tmunnp-rﬁm F}m:uq:mmtn!ﬂ

Add
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i+ Cash Flaws received from 59V which represent distrbotions of NOCE momputed 55 per relesant

3,096, T4 (14245}

E 30665

Add

framarwark !Ml!mlhm:n‘ﬂqﬂmi_

[t takhs)

{#} Tresaaury income f incoena fram investing activitins Jinterest Irame recetved fram DL tax refund, any
other income in the et of intenest, proft on sale of Mutual fesds, investments, ssats etc,, dividend
incame ete, exduding any ind AS adjustrreats. Further clarified that these smoarm will be esnsdarsd
i i egsh feceipt basis)

add

3180

ILBD

3150

i+ Proceeds from sale of infrastructure investments, infrastroctare assaty o shares ol SFvs o
Imvmstmant Erdity adjusted for the followang

* Apnlicaile capital gains and other taaes

= Related dehts seftled or dus 10 be wetthed from sale procesds

& THrectly anlithiulable trarzaction cosks

* Proceeds resvested or piaaned to be reinvested 2 pav Regulstion 1807) of ImdT Regulstions or any
athar relevant p i of the (el T Aogulations

(+] Procseds from sale of infrastructure mvestmenty, (RlastFustiiee assets or sale ol shares of 5PYs o
IFrvastmant Entity nat distributed pursuard 1o ar ssrller plan to fedrmest 2 per Megulstan 18] 7) af inwiT
Ragidaticns of ury othes relevant provlsions of the kit Begulations, o such procesds are nat imended|
o ke i o sk Ay

ilmmmmmmududmnmmnrmvmmn per Profit and Loss

Aresunt and any sharehalder dabt o fram Trst

1~} Debt repayment fto ineluds princoal nepayments as per scheduled EMi"s-euzept if refinanced through
newddnrlndwnwdrﬂrhihtumdhrmmdlttmﬂrﬂwmfmnwmmmgh
o deint, in any form o squity raue ay well as rpayment of sny shamsholdes debt | losn fram Trust)

L

(L 1]

jor any of s 5PV HaldCos have avalled debd, or (il terms and corditiseg, covenants o any other

fevermmental stipulations; or

[1 amy reseraw reqisired to be crested ander the terme al, of pursuart to the cblgatians arising in
sccordance with, amy: (). kuan agresment ertered with banks |/ firencial Essitution from whom the Trust

stiplations applizable 1o debt decurities lisued by the Trust o any of Its SPvaf Holdcas, or (i, terma
4 cordition, tovenants arany other stipulitions spplicable to external commarcial berrowings avalled
by the Truss or any of (5 524/ HoldCos, (i) agreemant puricant to which tha 5P/ aldCo operaies orl
e the IrTrestructure aceet, or gorarale revence or cashilows from such aieet (uch ax, concession
agreemont, fTanImision services sgresment, powar purchise sgreement, lease agresrnent. ard any
othet agresment of @ B nature, by whatevar neme alled)) or (v), stubary, jodicel; regulatniy, ar

o4r

1788

{1 any capital exporditiire oh existing wssets ownsd [ lnaced iy Lhe SPY | to the extent net furded by

dabt { equitly or from ressrves created in the eesier years

NOCF for 5PV

373854

[142 45)

633852

7,73817

*n view of change in the format for computation of NOCF pursuln to the SESI crcular dated Desember D6, 2043, the comparative statsments of NOTC Tor the quarter and Nirs Months ended Decembar 2023 hay

ot been gen.
MOCE af SPY Level 3.128.54
Less: RetentionfjUtilisation) as per regulations {1.41)
NOCF distributed by 50 3,250.45




DBL Kalmath Zsraph Highways Limited [SPV)

f.-m Fow from creratmg activites an pw:un mmmmmﬁw

mﬂuw-mwmmmmm

[557.29)

fin Lakhs)

Add

i+ Cash Flaws recemed from 5PV which represent dimbutions of NOOF compuise a8 per relmvant]

framewark (relevant in case af HoldCos)

Add

A

or 3 cash receipt basis)

[+} Tresdury Ineaime / incorma fram Investing activities {intswst Income received fram 7, tax nefund, any
athar income in the rature of interest, profis on vale of Mutual funds; imeitments, sisets sic,, davidand|
ncome ate., excluding any bnd AS adustramts. Funther clarified that thess srmonts will be canidered

AT.68

]

{#] Proceeds from sale of infrastruclure investmants, lrestractors asssls of shares of 5Py o
Imvestmens Ertity sdjusted for the following

* Applicalble capital gains and clter s

® Rmlatiod (fadits 4eqtled or due to be sedtied fram sale procesds

= Directly atiributable ranssction costs

+ Proceeds reimvested or planned 1o be relrvested a5 per Reguiation L8(7) of IniT Regudations or any

ather reliyant povisians of the IndT Regultions

Add

{+} Pracsedy from sale of infrastructens imvsstments, Infrastructune assets or sale of shares of 59vs or
I Endity not distributed pursuant to sh ssrier glan to re-inveit as ser Begulation 18(7) of inyT]

Aegulations or any other relevant provisiors af the IrdT Reguiations, If such proceeds are not intondad
1o b Ieneited dubsegquently

(-] Finare cost on Bormwings, exchuding amaortization of any tranzaction tosts a3 per Prafit and Lo

Less

Accourt and ary shareholder debit f laan froem Trust

(-} Dbt regaymeat (10 inchide princioal repayments & pr scheduled EMI's swoept If refinanced throagh
narw dabt inclading overdiit faciities and 1o mxelude ary debt renayments | debt refinanced through
new debs, I any form or Bguity fiss i well as repayment of spy sharsheider debt / loan frem Trust]

b any reserve enuired to be croated under the terme of, or punEAt 1o The obligations stsng In
mccordance with, any, [i]. ledn sgreemant entered with banks / financial matiution from whom 1he Trmst
ar arey of Ity 5PV Holdtos have availed debt, or (i terms and condsians, tavenaats or any ather
Fipulations applcable to debt securities issusd by the Trust or sny of B3 9%/ HoldCos, or (il terms)
and candifians, covenants or any other stipuiations epplcabie 1o external cormmencal barrowings avded
by the Trust or iy of Its 2PV Hodtos, {iv]. sgreement pursuart b which the SPY/ HoldCo operstes or|
cwri the infrastracture asaet, or generates revenue ar cashfiows from such asset {such a5, cancessian
dgreemant, tranimisilon services agreement, pawiy purchase agresment, lsase agresment, and any]
other agresmern of & like nature, by whatever name catied); o (v). statutary. judiclal, regulitary, orf

136170

132385}

mental atig s

[-1 any capital expenditure an extiting nssts cwned | bessed by the 5PV, to the exant nat handed by
disiat f aguity o friaen reserves created in the sarliar vears

e

NDCF for 5PV

120638

[549.33]

2.00@ 50

8 rinsg

Swtew of change in the format Tor computation of NDCF pursuant ta the SERI clieulis datsd Decernber O, 1073, the companative staternents of NDFC for the quarter and Mime Manths snded Decernber 2023 hag
“not been giver.

HOCF 3t S Level 3,296.38
|Le3a: Retertion/{Litiitation] a3 per fegulations [2.97)
NECF distributed by 5P 3,304.36




s Aot il : i
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Add

(i Lakbia)

1+qushFhmmmrhﬂW:wli:humthnfmmm n per relevart

framewark {relevant in case of HoldCos)

(4} Treasury Incorne | income: from Invirsting actvities [etarest incame receked fram FO, taw refund, any
eithar Incoetie in the naturs of interest, profit oo seie of Mutual funds, yestmants, asssts sto, dhidend
income ete., ancluding any ind AS adjustmesnts. Further clarifed that thess asmounts will ks conaidersd
o ek fecmipn basl

304

G800

5092

Iv| Procends from sale of |nfrastructure Investment, infrastructure assots or shares of 5P of
[tivestrient Emtaty adjusted for the following

+ Applicabie capal gains and othar tooe

* Reluated debts sattied ar due 1o be sstted from sale proceeds

# Directhy attrrutable transsction ooty

® Procopny fed d or plannad 1o be rer

ather relevant provisions of the IniT Aeguiatians

f 2 par Regulstion 1817} of indT Regidstions or ary

(+) Pracesds from sals of infrastructire investrnonty, Infrastricture asiets or sale of shanss of Svy or
Irtvestment Entity not dlstributed purtuant to an aarlier plan to re-invest as par Bagufation 187} of et
| Regulation:s or any other felevant provisions of the (T Reguistions, IF puch procesds are nat intendsd
o bet iFveited sibsegquently

Less

(-] Financ= cost an Borrowings, exchuding amartisation of any tansction coste as per Frofit and Low)
lnmﬂwlmllmthnﬂdurdﬂ;!jh.nmﬁm:

I-] et repayrent {30 include principal repayments a5 per scheduled E3815 eacepl I refinanced through)
naw debt including overdradt facsties snd 1o exclude arvy debt repayments ¢ dobt refinanced thiroug
new debt, in sy form of equity raise as woll i repayment of any sharsholder debit / isan from Trist)

{-} any reserve mgulred to be crested Lnder the terms of, or pursEnt T the ohbligatiors ansng in
sceardanice wilh; say: [i]. loan agresment entered with banks / finarcial Instrtution from wham the Trust)
o any of its SPVI/ HoldCon howe auniled debt, ar [iil, terms and condWions, covemants or amy ather
stipulation sppdesble to debt securites mivad by the Trunt or any of ity SPYs/ HaldCes, ar {iil}. terms

by the Trist or aey of its 5PV HeidCe, (v, sgresmant pursuint b which the 57/ HoldCo operates or
Wil the infrestructune st of generates revenise or coshiows fram such asset (such a1, coneession|
METEEMENE, ICAMEMIGN Wies agreement, pawer purchise ogreement Mdde sgreement, and any
cther agreement of a like nature, by whatever name calisd); of |v). atatutoey, judiclsl, reguisiory, ar
stipufationy; or

and canditians, coverents or any athar stipulations sppficable to sxternal cormmerelal barrswings svated|

473

1} ary capital expenditirs on existing atsets owned | [snsed by the SV | to tha sxtent nat funded Ery|
ekt or from reserves created in the earer years

356032

T E2TEG

9,395.29

“noyimw af ¢
- vinw of change in the format for compitation of NEFCF puriuznt to fhe SEM elreilar dated Decemiber 06, 323, the comparalive statemsnss of NOEC for tha quartar and half year enced Septamber 2023 has pot
Hern given

HDCE il 5FY Level

3,560.32

Tag0a |

Ly ﬂmmﬂmﬁﬂminzr regutasions

101 84

(34.11)]

MOCF dstributed by 32V

345830

Taz.19 |




Cash flow from operating actwities as por Cash Flow Statement of 5y

= -

7145

(31.68|

(309400

{in Lakhs]

144708

{+] Cash Flows received from 205 whish represent datnibutans of NOCF romputed as per relevant

framework jrel ini case o HolkdConj

[#) Treasuiry ircoma f noome from Investing sctities [miarest income received fram FO, tan relund, uny
other [peoemm i the nature of nteress, grofit on sle of Matual funds, ivessments, nsety ote, dividend
Income eic. excloding any Ind AS adjustrents, Further charifsd that these simounts wll be cansidered
-2 cash retaipd bask)

2437

[a.0a)

{o0z))

Add

{+) Frocesds om sale of Infrasiructure mvestmonts, infestuciure sistts o Shares o 5Pve o7
investmert Entity ad|usted for the Tollowing

= Applicsble cagital gaing and ather taes

* Related debes settiec or due 1o be sttied fom wain pracseds

= Dlirectiy attnbutable trancsction oosts

* Proceeds reirvested o planned to be reirveitad as per Regutation 187 o IniT Regufations or any
other retmyvaEnt pecwisiana of the Iyl T Reguistions

(4} Privceeds fram sale of infrastructure imvestmarts, infrastructure asiets or sale of shares of SPVs or)
Iwvestment Entity not distributed pursuant toan eerer olan to re-inyest s par Regulaticn 187) of ImeT
Regulntions orany other relevant prossions of the (mdT Regulations, I such proceeds are net interded

16 be d subreguent |y

i~} Finance cost on Bacrowings, oxcluding amortiation of any tremsacton coats & per Profit and Loss
ALECAN and any ihareholder dabit / aan from Tros

133

Hneh»trupmnntimmmmlumm-mmumsmr‘nmmnﬁm:w
new cebi incluging overdraft faalition and (o ssclode any debt repsyments / dsbe refinanced through
mwm:.Inimmufnqnuanudzmwﬂnr..‘ helder dabt | joan from T

[<] @y reserve regueed o be created under the terma of, or pursuant ta the obiigstions arising In
nceordance with, ary: {i). inan agreement nrtened with banks / financisd imstitusion from wham the Trust
or wny of its 5P/ HoldCes have swailed deba, o (I}, terms and canditinr, covenants o eny cther
stipatations applicabls to debt scuities lssued by the Trust er any of its SPya/ HoldCos, or (i), terms
and conditions, cavenants ar any cther stipulstions applicable t= satemal commercst borrowings avalisd)
by thes Trust ar any of its $s) HoldCas, |Iv). agreerent purssant to which the 5P/ Hald Co openies or

8 The infrastructure asset, o generstes revenue o Cashfiows from weh msset [uch a8, conpesshon
Agreament, i £, powar purchass sgreement, lease agresment. ard aay

vervices agr

ather agrssiment of o ke naturm, by whetever narme: caling); or fv). stasutnry, judical, regulatory, or

473.42

(444,80}

G643

(3L.74]

100244

I vorw e change in the farmat for computatian af NOCF pursaant ta the SEBI circubar dated Decsrmbes

nat been glven
NOCF at 5Py Lews! 25,43
Lesa: Rretrntion/ U tilatien] sy per regul {247}
|NBCF distributed by S5ew 9781

05, 3073, the comparative statemants of NOFC for the quarter snd Mine Manths endad Decernbser 3023 has



Latement of

DBL Hirekerur Ranibennur Tollways Limited {SPV)

- -

Cash flow frorm operating acthities ss per Cash Flow Stalement of 5Py

|434.19)

(5,126.33),

i Lokdra}

1537

fultuhFﬂmmﬂ;mtﬁwnmmurﬂwmswm:

frammwerk[relevant in case of Holdcos)

[other income s the nature of intereil, profit on iate ol Mutual lunds, investments, azsets stz,, dividend

(#) Ttmasiary income { income from investing actiitiad (nteret incame recetved from FO, tas rahund, any,

incomna et., excluding any ihdl A% ad)justmenta. Furthor clirified that these smounts will ke considersd
mlhshtmdﬂﬂh!

16

ioa1)

Add

4+!hmﬂﬁmmﬁlmhmﬂmm|mnummmmlw
Iméestrment Entity sdjuited for the following

* Applizabile capstal gaing and other s

*w%“umdm!nhmm“hpm:

= Directiy afinibitable transaction costs

= Proceeds reirisated or planned to be reimvested as per Regulation 187} of inviT Regulations or any:
other misvant provisions of the inT Reguations

|

[+ MmmmﬂlﬂmmmnmmmmhmmmuusﬁdeH%w
nvesIment Entity it distributed porsusRt b an sariier plan to re-irmest i per Aegulation 1807) of InwiT
Regufations or any athes relevant pravisiens of the T Regulatiors, ¥ such procssds are rat infended
b be invested wbarguerdly

4-}hmmunml.wﬁuﬁ1;muﬁmdw Pranssction coste  per Profitand Loss
Accaunt and sny shareholder dabt f lcan from Truss

(-] Dkt repaymant fto inchude prineipal resayments & per scheduded B3I’ except if refinanced ﬂlmu.h]
uwddxnhdqummtmmﬂmmduumwmmlmunﬂmm
ru.--debt.mqhmrmlwmuuﬂmmtdlwmmdlhﬂmMTnm]

-] @y seserve mequined to be croated urder the terms of, or pursuant 1o the ohligations arising in
accordance with, ary: i), loan agresment entersd with banks [ finanelsl inatitistion from wham the Tross
o any of iy 5P HoldCos have availed debd, e {ii]. termi and conditions, cevenants or any siher]
#lipulatans applicalile 10 debs pecysitiey lssued bey the Trist or any of ity Sy HoldCo, o [iil], terms)
and coviditions, covenanis ar Bny other stipulstions applicable 12 external comenercal borrowings availed

by tha Trust or any of ity SPVs/ Haldtos, (V). agreament purpsant ta which the 5P/ HoldCo aperates or
mhﬂﬂmummulmmmumﬂmmmmhuﬁitm
SETCEMEND, IfensmESIiOn EAVice: agreement, power purchass agneement, leais agreernent, and any
ather agrenment of a fike ratune, by whatewer name called); or jv). stetobory, judical, Fegilatary, ol

53681

fal stipuiations; or

[-Jrn-umlmmuHquth—udhhm.mhmmmh
Mebit  equity or from reserves created in thee smrlisr years

NDCF fior 5PV

faz6.08)

(33.38)

{as0.43)

i view of change in the format for campitation of NOCF pursuisnt bo the SEB! clrcular dated Depember

not been given,

06, 2023, the commarative statoments of HOFC for the guarter and Nine Months snded December 2079 has




DBL Mundargi Harapanahalli Tollways Limited ($PV)

= "
Al e

Caik flow trom aperating activities as per Cash Flow Statemant of 8y

{#57.8a)

[4585]

(1,053

[in Lakhaj

I#] Cash Flaws received from 29y wiich represant dstibutions of NOCF computed as per relevant

Pramerwark (relevant in cess of HoldCes

14} Treasury Income / income from investing activities |inferest Income recaived from 7D, tee refund, any
[asheT incame in tha retur of interest, peafie on sale of Mutusl funds, (rvsstmenis, susets e, iividend|
ncame ete, excluding any imd AS adjustments, Further clarfied that thase amountz will be considered|

.0

Q.00

.78

786

i+] Frocesds ftom sale of mlvestuctune nvestments, infrastructure awsts or shanes of v ar
Invitieent Entity adjurted for the fobowing

* Appicable capits! gains and other wes

Add e Belited debes wettied or dus to be sattled ormn sale proceeds

* Directly anributatis trarsaction costs
= Prigesds ot  tn b

:_ an 4 cash receipt basa)
i

ted @b pat Regulation 18i7) of ImAT Regulations or ary

thes relavant preoviians of the InefT Begulati

(+] Proceeds from sale of mimstroctuns Imvesirmenty, Infreftructiare aets or sale of shansy of S9Vs o
Irvvestiant Entity not digtributed pursuant to.an sarbar plan to re<irvest o per Ragufation 18{7] of tnrT
Ragulatiars or any other relevant proviskans of the 1T Regulations, If uch procesds are nit intended|

i e Irvested putiegquently
Lig ll:-] Finance cost on Barmowings, excluding amorimation of sny transaction cemts iz per Profit end Loss,
Account and any shavehoider debt ¢ foan fram Trist

|} Dob2 repuyment (to includs princoal epayments as par scheduled EMIS #xcent if refinanced through
Leve  now debt including evardralt facllities and to exciode #ny detit repayrnents [ desit nefirmnced through)
Frmw debl b= any lorm or Talke us el as nt of any shameholder debit | loars fram Trest)

Hmrmnqmmhrmumarummﬂ.ummummmh
sccornance with, sny; (1], icsn agreement sntered with banks § finarelal Institutien Tram whom the Trust
nr-rrrulh:WHWHmmMurEHhm:Mmmmmuumnﬁw
mmmwuummmmhmnmmﬂlummmmmjm-rm
Immnwwwqﬂummhmwmmmlmlmmd
l:rmm«mﬂﬁwumm.wwmmmmmW;Huhmmu-
owni e Infrastructure s, or genmrates reversue or cashfiows from such assst [such as, congestian
ug , transmissicn services ap ., powsr puchase agreement, loose agresrnent, and any

jamu.az)

ather agresrent of & like natum, by whateuer name called); or (vl statulary, judiclal, regulatory, o
\IMM@EH
r-Jmmmmwmmmfmwmm.mmmmmm

i dmfiwhwbﬂhmmlnhmr“_llﬂ

NI for SPYV

449 S8}

s msy

{513,738

41619

1 wlew af change in the foemat for computaton ufrml:r-purm-mmmEmmlarwmmmmmmlh stiternents of NOFC for the quarter ard Nine Months ended Decsmiber 2023 has

' =5t been ghan,




.-:..'.‘

Cash fiow from opsrabing actiities o per Cath Flow Statamant of 57y

(i Lachs]

AAE13

|#) Cath Faws received from 5Pv's which repreieet detr of NOCF comrgued s per relevant

framuwark (relevant In case of HobdCos)

(+) Treasiry income / incomes from (meesting actheties (inberest inoome recaved fram FD), tax refund, amy]
ather income in the natues of interest, profit on sale of Sdutual funds, Inveitrnents, axsets ot dhvidand
Inconme pie., sackading ary (nd AS adjustments. Furthes Cartfied that thess amounts will be eoeidss)
o & ash receipt hasis)

1.53

4325

403

[#} Procteds from ssle of infrastructuns mystmants, infrasrisctione aisets o shanes of SPVe ar)
Ineeestmant Entity ad]usted for the fallowing

« Applicable capital gaing and otbwr taues

* Melatnd debis serried or due to be settled from saile procesds

* Directly attributahle transactian eoity

+ Procesds reitvested or planned to be minveced a8 per Regulation 18(7) of inviT Regulations e any
other relevant prordsions of e Inl T Reguiations

=

{4} Procesds from sale of mfrastracture mvertments, infrasinsctues ssets or sale of shares of 57y or]
Irsomsbrment Entisy not distributed pursdant ko an earfer plin te re-invest as per Reguiation 18(7} of i)
Regulations or any ather relevart provisions af the IrmdT Reguistions, IF such procesds are net intended

I be imywestud jumndly

i) Fir@nce cost an Borrowsgs, exclading amorzisation of sy trenesction comts 25 per Profi and Loss|
Acoount and any sharabalder dabi J Insn trom Truss

{-h Dt ropayment (12 include prncipal repaymants a par iheduled EMI's except if refinanced through
new debl incuding overdraft facilites and 1o excude any delit repayrments | debt refinanced through
new dedit, in any form o equdy ratse an well s repayrment of any sharsholdes debe J/ inn from Trust)

Lizsn

naal sti ; i
e [-] @y cdpital sxpenditure on existing assts owned | lsased Dy tha 5FY , 10 The extent not funded by

{-] @y ressree requived 1o be ereated under the termi af, of pursuant to the obligatons arking in
seznelance with, any: [i]. |oan agresment sbered with Banks | financisl instautan from whamn the Truss
or any of its 5P/ HoldTos have avelled debl, or (i), 1erms and conditions. covanarts or any cther
sipulaticrs. sppiiceble to debt securities bsusd by the Trust o sy af its PV Haldgos, ar {il) terms
and candiians, coversnts of ary ather stipulaticns applicable to extemal comimeseial bormwings svaiied
by the Trust or any of its 5PV HeldCow, (V). sgreameant pursuant to which the 57 HoddDa eperates or
wrid the Infrastruciufe asiet, or genarates revenue o castifiows from such anet (such ai, eancersion
afeeirenl, rafdmission 1efvces ogreement, powss purchass agreement, lesse sgreement, and any,
ather sgresmedt of & ke feluie, by whatever name called); or {v] sabciory, |ediclal, meguletory, o

03

dehit f eguity or freen nesarves crasted in the sarfier years

MOCF foe 5PV

11533

437 19

In wiaw of charge in the format for camputation of NDCF pursusnt to the SEBS ciroular desed December 06, 2023, the corparative’ statsmesnts of NOFC for the guarter and Mine Morths ended Decembar 2023 ke

rint boan given
[NDEF a2 5PV Lavel 115.33 103,65
Legs! Rstention]Utilastion) as per regulations 133 B3
MOCF distrihuted by SPY 11200 A8 40




f'.nhﬂuwfrnrn apariting mnll:lu nperl:h:lﬁ Fb#mmdw

1] Caik Flows recelved from SPW' which represent distributions of NDCF computed as per reevant

Iramework [relevant in casm ol HoldCas)

[2.786)

A58 58

fin Lakh)

a7y

(+) Treasury incoen | incame from imeesting activities [intsrest oom rmesived fram FD, tas refund, any|
thir Imcome i the nature of interest, profit on sale of Mutus! funds. investrnents, acsets e, dividend)

Ireceme: et @xciuding arry nd AS adjustmants. Furthes ciarifisd that thew ameunts will ba condirerd)

1614

.33

15.58

1387

*_llﬂ'lf!ﬂtbnl!.l
[+ Proceeds from ssle of nfrastructies vestments, infrastructure aets or shares of SPvs ar

Imvestinent Cntity acjuted for the fallowing

= Applcabie capital gaing end other tees

* Redgted debits settled or du to be settied from sale procesds
« Directly atiributable transaction cost

*+ Prooesds reirvested or plannad to be reinvested as per Regulation 1807) of iniT Ragllations or anyl
other relevant provishons of the inviT Regulations

Add

[#] Pretands Fram sals of infrastructuie Ivvestiments, bfastnicturs assels or sale of shares of SFYL or
Invertment Entity nof distributed puriisnl Lo §n earier plan 1o re-invest ai per Regulation 1ET) of |
Regulstions or any other relevant provisions of the inWT Regulations, i such procesds are poe intendsd

{20 bt Irswisted subamquently

9

L=z

-] Finance cast on Barrowings, ssduding srmorimation of any ramectan costa as per Frofit and Loss
Accourt and any sharshokdar debit  inan from Trest

[~} Pkt repayiment |to incude principsl repeyrments s per schedued EVCS except I refnanced througn
N dabt (tcliding overdratt fackties and to eszlide ary debt repaymanis | debt refinanced thoowgh
nirw dakit, in any form or egaity raise a3 well & repaymeat of any charehaider dabt / loan from  Trust]

F ]

S it

i llT'dI'le\'drluultﬂllubttrul:d:utdﬂ!hﬂh!ﬂldl.drmnu-ﬂmhmlmmln
scrordants with, shy: |1, ican agreemant ertered with banaks | Fnancial Instinution from wioen the Trust
ar any of ity e HeldCos hinve svmiled debt, or (M) teirnd Bnd conditions, covsnanty. or any other]
Miptiations applicable to debt spourities iiued by the Trust or any af s SPYs) Haldtos, or (I tarm
ared conditions, coverants or any ather stipuiations sppleable 10 extarnal comiveelal barmowings avalled
by 158 Trist on oy of ity 5PV HoldCo, (iv). sgrsement puersuast to which the 99 Holdea operates arl
owri the infractroctune atset, or ganerated revenus or cashflows from such et [such as, Eoncession
ment, tramission senvicrs greament, powet purchase agresment, lsaie agfesment, and any
other sgreement of a like nature, by whatever name called|; or tvh statuiory, jedisal, regulatary, or]

415

] any eagstal expenditire an ealiting asvts cwned | beased by the 5PV | 1 the eatent not funded by,
debit [ eouity or from ressrves crested in the sarlior years

—~

NOCF for 5PV

‘1_5.!1

0.4

I wierw of chaeuges in the Format for computaton of NOGF pumsuant 1 the 5281 direuler dated December (6, 2033, the comparative statements of NOFC fof the quarter and haH ywar ended Seplember

2023 has nat boen given,

NOLF at 57V Lewvel 13.83 415,41 |
Less: Retontion/{Utlixation] as per regulations |1a.58} 14,18 |
MWOCF distributed by 5FY JrA7 #01.23




Cash flow from eperating activities &y per Cazh Flow Satament of 5%

1.350.24

1,607 64

1.755.61

{11 Lakha

LI73.36

4+ Cash Fows bl from SPV's which represent distibutions of NOGF comauted as per relevant

Framceraork (rulevint in m:ﬂﬂmﬂ

add

[#} Treskbury |ncame [ inecems fram investing activities {IEtenest income recsived from £, tax refund, any
| pteer incomme in the neture of intenest, prabt on sale of Mitual funds, investments, sssets i, dividand
incoma etc, extuding any nd AS sdjistments. Farther clarifed that thess smourls will ke coneddared

58.25

1577

7148

21.08

an i canh recEiph mh

{+] Procesds from sale of infrastructure imwestments, Wilvastrocture dssats or shares of SPYy o
Irveptrment Erdizy adjusted for the doliowing

= Applicable capdal gains and other taves

= Fotlated debts settind or dus 1o be werted From saln procesds

= Directy attriburable trantaction tosts

* Proceedy reimvested of plannad ta be reinvested ay per Reguistion 38[7) of IndT Regufations or ary|
ather relevars prowisiars of the InviT

Add

[+] Proceets from sale of infrastructisne mvestmants, inrastructine assets or sale of shares of 575 or]
|estivesnt Ertity not distributed pursuant to an ewrtier plan to re-imest 2 par Regiiation 18{7| of kwiT|
Hegulations or any ather relevant provisions of the irdT Regiiations, If sueh procseds are not Interded
o be irvested pubsequenthy

(-] Finarce cosl on Borrowings, entiuding smartisation f ary transaction costy as per Profic and Loss
Accourt and any shinehoider debt / loan from Trust

() Detst regaymsnt {to ndude principal repayments as pir schadibed ENs excopt I rofinanced thraugh
new debt includng averdraft facilicles and to exclude any debt repeyments / debi rafmanced through

e deht, htm!umurgumm--ullunm:uﬂmmmnwunmﬁﬂg

¢~|m.--¢-mmm1whmuummummmm:nmmmmmmm
accordance with, any: |, loan agresment ent=red with banks | Nndnclal insttutan freem whom the Trus:
o any of its SPYA HoldCos heve avaded dabt, or (i) terms and eoeditions, covenants or any otha

tipulation applicatle 1o debt icurisies isiued by the Trust or amy of ies 5P HaliCes, or (). terms
and eonditions, covananti or iy other stipulations applicasle to exemal cetmmercial borowings avalled
by thee Trust or any of s SPVES HoleOos, (). agreement pursuans to which the 5P MioddCo operates o
owns the nfrastructure asset, or genaratel fevsnUe or cashlfows from such asset {3uzh as, contsusion
agreamment, transmisson svicel sgresment, pawar purchide agr , Ivade agr and “71

" agreemant of & liee natue, by whetever name cafied); o (). statutory, judicial, regulatory, ar]
i a1l ulatiora; or

(&77.00)

_ fanazag)

|-} ary capital exparditure on edsting assets awned / leased by the 3PV | to the extens nat funded by
dabt f squty or from ressrves created i the sadier yean

Iunt: for SPY

arET

74541

T00.28

BHL LS

ks vinw of chargs in the forrmat for computation of NDCF pursuant bo the SEN circular dated Decsmber 08, 3023, the comparative statements of NOFC for the guarter and hire Monthy ended December 2003 bt

Lt bean gaven,
NOCF at 5PV Lewel a7E7 TEEAL
Lets: Retantan/fUtilisation) as per megulations 10.69 1.47
NOCF distribated by SPY 15.98 Th4 05

Boad of 5P DBL Nadisd Modess Tolways Private. Limited in its meeting held an 18tk November, 2024 hay proposssd buybeck of shares of the Company up 1o R, 1424.63 Lakhs. The wed proposal has heen
apprened by the sharehalden of the company in their meting heid o 11th December, 2024 ard i pending sapeoval from the IniT lenders, Accardingly, the SV has set aside an smourt of @y 126003 Lakb fram
it% mlmuwmumw,m.




Cavh Eow trom operating acsiyities sy par Cagh Flzw Staternent af 5Py

{2.608.18)

il T4

[5a7.45)

fim eakha]

T304 .50

Agdd

(+] Cash Fown recelved from 5PVs which reprosart distibutions of NOOF computed &3 per relevant)

framuanirk [relevant in case of HaldCo)

|4} Trewsury incams | inceme Fram Inuriting sitivitles {intermet income received from FO, tax e, say
othet inoomm in the reture of interest, prafs an sale of Mutual funds, Itk ety 81, dividend
mrama e, excluding anay Ind AS afjustmenty. Further clartfied that (hese amoants will be wonsdarmd
on & cesh receipt

1387

063

[+) Proceeds from sale of anfrastructure Imemgimants, Infrastruciure ety or shares ol S o
Inwesiment Entity acjusted for the following

= Applicabée capital gaing ard other lanes

* Hefated dabus settied of due to be stiled Irom saln procesds

* Diirectly attributably transsction costs
'Hﬂdlmmwﬂmlﬁhm{muﬂrﬂmﬁm LE{T| of inviT Regulations or any
olher mlevant provisions of the inyiT Regidations

Lo be inyeated sut i

|#] Proceeds from sale of ifrastructure imvestments, nfastrocture assets or s of whares of 5PV or
Envestrnant Entity net daiributed pursuant ts an sardier plan to re-nvess ag peer Rtgulaticn 18(7) of InwiT|

Fegufations or any ather relevant gravisians of the nyiT Hegulations, i Tuch procesds sre not intended|

f—bmmrmamlmuﬂm ampetiation of any transsction costs an per Profit and Lo
Account and amy sharebolder debt § |oan from Trast

[+] Petit repayment 1o include principal regayments s per ichedulsd DIy exept of rofinanted through)
rimw dabit including cvordraft facifties and to exclude amy debt repayments | debt refinanoed through,
e b, im aevy e of exuity raise 35 wal 23 resmyment of any sharshoider debt / loan from Trst)

1=} any meserve required to be crested undsr the termi of, or puruant 1o the obfigaticns ersing in
mrduuw.h.-rr:fal.mwmmmmﬂﬂmmuhmﬂmmthm
i amy af it 5PV Heldfos have avalled debt or (6] fevms and conditions, cavenants or any other
stipulationi pplicable o debi secutiies Bausd by the Trust or any aof ity 5PV HaldCos, or (iil]. terma
s conditions, covenants or ary ather mipulations sppiicable tn extemal cammencisl barmgwings swalled
ﬂﬂlenurlmufllMHﬂnl.M-mmmmmhﬂfﬂmmmw
~mhmm hsset. or genarates revenue or cashflews. from such avset {auch a3, concession
BEreEmERt, tranEEL O mmmmmmwmha-emﬂmy
eeher agraement of o lke natum, by whetever name calied); or 4], viFttary, |udicial, regulatony, ar
T AV wons; of

1180

{133

|| any capital expenditure on existing acsets owned / |eaied by the SPY | 1o the sxient not furded by
debe wfrnnmummh_thﬂmeneﬁlrmﬁ

MOCF e S

{1.579.21)

265.37

1A37 .45

IR wew of change In the format for computation of NOGF pursusnt to the SE8i clreudsr dated Decsrmber

nat been givern
[MOCF at 2P Leved 26597
[LEH a ions 3.13 |
NOCF disributed by Sy e

7

—

— I 3,
it .1-.-,{_:_'-..:1‘

o |

05, 2073, the comparative statermanty of MOFC for the quansr snd Mine Month ended Desarmbser 325 haz




Caih Niow irom operating sctivities 23 per Cash Flow Statement of SFY

[253.55]

BA7.21

ATrEL

(+) Cach ey recmheed fram 5Py which represent distributions of NDCF computed i per relevant

framewark [relinvent = cave of HoldCon)

[4} Trensuey incemne f income from investing sctivities [irteneet incoms e iom FD, Ui refund, any
citer income in the nature of intenest, profit or sie of Mutual unds, Fvestments, nssts ste, dividand
Income ntr, execuding any Ing A5 adjustments. Further carified that these amounts will be corsidered
o @ Laih receipt basls]

T8

33

[*} Proceeds from sale of infrastructure ieestments, infrastricture swsets or shases of SPVE or
Investment Entity adjusted for the faliowirg

= Applcable capital gasns and other taues

* Relpted debrts settled or due 1o be settled from sale proceeds

* Directly aftrsutable transaction oty

= Procents fes | or pk d-to be e
ather relewant provisiom of the ImdT R

d m per Regulstion 18(7) of InsiT Regulstions oF ary

|#] Procesds from sale of infrastructure investments, Infrastrutture ety or sale of shares of 5P or
pursuant to am sarller plin o re-bpeat s per Sagulation 18{7) of invi T
Reguiations or @y offer relevant proviskons of the invlT Regulations, f such proceeds are mot inlended
o hie invesbed suhreouently

<1 Finarsce cast on Batrowingi, excluding amortsation of any trangaction costs a5 por Proflt end Los |
#umrilrdmihﬂuﬂnrdlh!fhﬂlmw

|-} Debt seoaymeat {to indude princpal repayments as per scheduled EMIs sucapt if refinenced through
new dett including overdraft faclities and to exclude any debt regayments / debt refinarced thmough
tiew b, in Ay foemn or eaulty mise i well =s repayment of any sharehalder dabt / boan frem Trust)

|- any reserve reguined to be created wnder the term of, or purissnt to the obligations arising in
secordance with, any: (1], joan agreement entered with banks [ finardial irstitution fratm o the Trit
ar any of itz 57Va) Hokicos have eviled dedt, or (i) terms and conditions, covenants or ary othes
stipuistions applicable to debt securtties lssued by the Trust or any of ity S/ HeldCos, o (i, terms
v corelitions, covenands ar any other stipulations applicable to esternal commerelal borrowings svalled
by the Trust ar sny ol its 5P baldCos, |W). agreement pursuant to which the 5P/ HoldCo oparies o]
owni the mfrastrecture assst. or gensrates revenue o cathflows fram such gaset (such o, concession)]
agraament, FANIMIELOR IEVIONE SEreEment, pawer purchale agreemment, leise agieament, and any|
othar agreament of a like nature, by whatever nama called]: or (v stetutory, judicial, regulstary, er

178,20

(578.20)

f221.69))

533 93]

mmental stipuiations: or
Eyupﬂlmmmummmdfmdhwm.mlhmmww
{ eguity or from reservms croated |n the sarlier vears )

Funcnum

|54.56)

a76.40

28571

LI00AE

HOCF at SPY Lewed

27543

Lein! Roetenthon/| Uitilsation] o pet regulstara

1761

NICF distributed by 57V

14888

V'mvtew of change in the format for computation of NOCF pursuant to the SEB1 orcular deted December 06, 2003, 1he comparative statements of NDFC for the guamer arsd Ning Months ended December 2023 hag
it been givan.



{Im Laikes]

[#} Cash Flows recaived from S5 which mpesent distributionrs ol NDCF compuled s pet el

frarme work ek in case of HaldCor)

{#] Troagury mesme / incame from mnsting st lvities (imerest income rece ived Trom FD, tax refund, any)
othed Incoms in 1he natiite of (Atasest, prali on sale of Mutual furds, ireestments, assets oic., dividend
mrame eic., exduding any ind AS adjustments. Further clarified that thase amounts will be considered

an s cath I'“E mi

o8

{#] Proceeds from sale of infrastructure [nvestments wlmastructure assets o shares af 5PV or
trvmsiment Entity adjusted for the infowing

» hpphcable capital gairs and other taces

= Aelated debiy wettied o dus to be dsttied from sle proceeds

» Ditertly witribulshle trénsacton costs

= Procesds reirvested or planned 10 be reivvested ai per eguiation 18{T] of inviT Regulation or any

ather rel prenimians af the InwiT Reguiatians

Add

[+} Procesds from wale of infrastructune investments, infrmtructune axets or male of shanes of SPVs o
Irvestment Ertity not distributed pusssiant to an earlier plan Eo re-lrvest g per Begulstian 18[7) al iaiT|
|Reguiatians or any other relevant provisons of the laulT Regulations, il such procesds se pat imtended
to Bie invmsted sustscuantly

[-) Finarss ot o0 Rormowings, secluding emortaation of any trunsaction coxls b9 per Pridit and Loss
iccount ond any shareholder debt / loan from Trust

(-] Dakst repayreat (1o sdude principal repayments a1 per schaduled EVCs excapt If refinanced though
et debit including everdraft facities and to exclude any debt mepayments | debt refinarced through
e clelat, in @iy Yorrm oF equity raise o8 well s repayment of any shareholder debt / foan from Trust)

(§ 441

[} any resarve reguired t2 be created undar the Terma of, or pursuant 1o the obligationn staag in
accoroince with, any: 1. loan agresmert entered with banks f financial imstitution from whom e Trist
ar any of its 57 HoldCos have svalled debe, or (il terma and conditions, covénants or amy other
stipulstians apnlizuatis 1o debt securitied lsamed by the Trust o any of it STVl HoldCon, or (18], terms
and eonditiens, covanants orany oihnr stipulanions applicabin toextemal comenercial borowings avalisg
by the Trustar any of s 5P/ HaldCos, (W), agreemment parsaan 1o which the SPYY HoldCo cperates o
awng the infrastructure asset, or generates. revene or cashfiows from nich asset {such as, oonoesson)
agresmenl, transmistion serdces agresment, powsr puichass sgresment, eis agesment, and any
ather sgresment of & like rature, by whatewer name called]; or (vl stattory, judicsl, regulstary, o]
mmenial 1ar

(126 00

{119.53)

-] any capial expenditure on exsting assets owned [ leased by the 5PV | La the extent not Funded by

10102

603,63

1,243.71

| vierw of changs in the format far computation of NDCF punsuant to the SE8I cincutar dated December 06, 2023, the comparstive statements of MOFC for the quartsr and Nine Manthd ended Decernber 2023 hug

ol beer given,
INDCF at 5PV Laval 0L02 603,63
Lmgs: 7 Utilsation} as par Lo [Fos1) 14,68
13183 588,65

NOCF distributed by 37




(+) Cash Fowi reeeived from SPs which represent distributions of MDCF computed &1 per relevant

tramewark. {ralavant in s of HehdCos)

[ +) Treasury inceme | Inceme from Investng actvities limerest income recesred fram FD, tax refund, any
other Incowme in the nature of mberest, profit on saie of Mutval funds, mvestmants, ssets ete., dhidend
income etc., excuding any Ing AS adjustments. Further darified that thess smairts will be contidersd
on & cash receiat basin)

784

B34

13

Add

[#] Protesds fram sele of infrestructure mvestments, infrastructure ssets or shares of SPve ar
Investreent Entity aciusted for the following

= Applicabls capital gern and otier lanen

» Aelsted delsts s=ttled or due 1o be s=ttled from sale procesds

= Ditectiy attrdoutable transaction comts

* Frocescs nenvested ar planned to be rervested i per Regulston 18[7) of indT Begulstions or any
other relewnnt provisions of the imaT Aegul

(| #1 Proceads from sale of infrastructure investrments, infrasiructune assats or sale of shares of 5PV of
invesirnent Entity ot datibuted pursuant toan earlier plan o re-invest a1 per Regalation 18(7) of InwT
Regulations of any pther relevant provisions of the ind ¥ Regulations, if such procesds am not intendad
1o he investad mboegquently

(<] Finares: ciat on Barrowings, sxciuding amortisation of amy transaction tosts as per Prodit and Loss
mmmmmmm;mm@

|i-} Dt repayment (1o include: principal repayments a5 per scheduled EMI's sucapt i refinancad through
mew dedit induding cwerdraty (acilitles and 1o sechude any debt nepay | delat i d thneagh|
ey dedit, m any farm or equety raisa as well @5 repayment of any shanshokier dett / loan from Trast}

[-] iy resemve fequired to be crestsd dnder the termu of, or pursuant 1o the abigations arising n
laccondance with, any- {1} loan agreement entered with hamks f firancad imititution from wham the Trust)
o wny al M 5Py HoldCos ave availed detd, or (i) termm and conditions, covenants of any other
stipulations applicable to debt secunties isswed by the Trust or amy of ks 5P HoldCos, or (1], terms
#ne conditices, covenants or any other stipulations applicshle to esternal commercl borowings avalled
by b Trust o any af frs SV HoldCo, (], agreement pursuant 1o which the 57 HoldCo cperates or
owri tha infrastructure aseet, ar genorates revenue ar cashfiows fror such asser {such m, concessian
agroement, UARGMEIICN SEMICES JEMSEMEnt, poweT purthase agreament, leame agreement, and any|
other agreement of a like rature; by whatewer name clled|; or fvh uatutory, judidal, egulatary, or

.47

s or

|l—|awmﬁ|ndnunmmmuuu owreed | leased by the SPV | to the extent not furded by
debt | equety or from reseres created in the gadier years

Inwhm

fan2.51)

153169

I s o ehange in the Tarmat for computation of NDCF pussuant 1o the SE8] ncuder dated Decermbes 06, 2013, the comperetive siaternerts of MDEC far the qusrtsr end Mine Month ended Gecember 2023 hn

mot been given,
[WbcE an 5 Level 55,00
{Lesz; Retention/|Utilisation] as per regulations 530
45.68

IROEF distributed by 38




Coth Pl Iroim aperating actiuibles s per Cash Flow Statement of S0

[im Laklss)

193805

[#} Cash Flows received from 2my's which represest dlitributsarm of NDCF computed as per nelevant

framewnork [relsant incase of HaldiCos)

|#] Treasury incama | income from mvesting activities (interest incorme received from PR, tas refund, any
atheer incarmm in 1hs natuns of imerest, peolit on salte of Mistunl funds, ireestrsnts, soets stc., dividend
it ste, encluding sy Ind A5 adjustments. Further darfied that thess smounts will be considered
an @ cash receipt basi)

A88a

2497

87l

|inyestrent Entsty adjusted for the folowmng

(+) Piveesds Trori sale of infreitructure investrssnts, infrastructure sssets or shares of 5P or)

« Apphicahle caphal gains and other tane

= Related debty settied ar due to b= settied from sale proceeds

» Durectiy attributabie trankaction costs

= Procesds reimeited or pl d to b reihy d ax per Hegulation 1E(7] af inviT Regulations or any
othor relevant provisiong af the inviT Regulations

[+} Proceeds from sefe al infrastructure irvestmants, nfractructure assems or sale of shanes of 5PV o
Imvestment Entity not distributed pursuant tooan eafer plan to re-invest as per Regulation 18] 7} of lmaT|
Regulations ar ary arher retevant provsion af the |mdT Reguistions, If such oroceeds are rat intended
1o bee invested subsaquentiy

|-} Finance cost o Bamrowings, excluding amontisstion ol eny iransaction cosis as per Brofit and Lo
fAccount and any sharehalder dobt / loan from Trust

|- Dabt repaymant (o indude princgal repaymants &s per scheduled EMIs encept I refinanced through
new debt incluging overdraft taciilties ard to eaclude any debt repay s f c=bt refinanced through
new debt, in amy form or equlty rise a5 well a5 repayrment of any sharsholder debt / aan fram Trust)

Lens l

|stintations appiicable to debe securities lssued by the Trust or any of a3 S HowdCos, or (1], terms

|} any recerve requined to be created wnder the terms of, or puniant 1o the obligations asting in
scoordance with sny: (i) loen agreement entered with banks f fmancial instrtution from whom the Trust)
or amy of It5 57V HoldCos have availed debt, or (UL terma and conditions, covensnts or any othes

il condition, tovenans or eny other stpulatons applicabile 1o esternl commercial borremsngs vailed

h'rﬂn-‘rru.ltnr|Wd|nwm1ﬁ|mtpmmtmwMWIWWB

owina ke irestnsture assst o generates reverue of ciihflows from such sssel (such sa, sencesslon

agroement, transmisson s ag pawer purchate agreement, lease agreement, and any

other agreement of @ like nature, by whatever name called]; or [v], atatutory, judiclal, regulstary, ar
rreital 4 lon; @

{17.00}

|505.82)

{1,180.151

1137202

[~} mry capitnl Expendifune on exiating assels owned [ Essed by the SPY . o the satent mot funded by
debt / eguity or from meserves crested in the earfier years

IWOCF for S8V (4]

35.5F

4253

[Z7HAB}]

17543

Dpeiingg Surphus cash availsble (2]

Mt Disiribuiable Cash Flows (Ch=[Avb]

34152

[Z7mAm))

175,43

Jn-wiew al change In the fesmat fee eermputation of NDCF pursuant ta the SEBI drcular dated Decamiber 05, 2033, the comparative statements of NOFC for the quarter and Nine Months ndad December 2021 hin

Aat liewn ghen
HOCF at 57V Level A6 W3 242 53
Lesn: Resentionf{Utilisation] as per regulaticns J a
X642 242.52

NOCF distribubed by 5P

Board of SPV DEL Silwani-Suttanganj Tollways Private Limited | i3 mesting held on 18th Newember, 2024 has propossd buyhack of shases of the Company up 1o s, 955,79 Lakhe. The said propasal has besn
approved by the sharehalders of the company in thelr meeting held on 11th Oecernber, 2034 and iz pending approval bram the IndT lenders. Accordingly, the 57V has set aside an amount =f fis, 188 Lakhs fraim It
MDCF for the currend quarter ended Decerriber, 2034,




SH ol i
Cath Moy frowm cpersting sctivities 3y per Cash Flaw Statemant of 5P

17.6%

AQSB9

{*) Cash Flown recehved frem SPy which represant distributions of NOCF comnputed &5 per relevant

iframework {relovant in cess of HoddCo)

[(#) Treasury ircome | income from imesting actheties [etereit inmme recehved from FD, tae refund, any
ather income in the nature af interest, profit on ssie of Mutssl funds, investrments, ateats ste, dividend
Imcoeme b, exchoding ary Ind AS adjurtments. Furthes darifled that thess amounts will be considened

on & cash raceipt basis}

363

1205

.77

[4} Profssds Fram sale of infastuciee mvestments, infrapnicnre sssets or shaes of 2% or
Invsestmant Entity acjustad for the foliowing

= Applicabée capital gaing and cther maes

= Rslated denits sutiled or due 1o be settied from sale proceeds

» Dirscily atirbutable transaction costy

*+ Proceeds remveited of plaaned to be reinvested o per Regulation 18(7) of i T Regulations or any
other relevant provisions of the il Regul

|#] Proceeds from male of infrastructare investments, infrestructure sssets or sale of shares of 5PvE or
|PvmszImant Entity nac distributed puuanT 1o am earier plan fo re-nvest e per Regulation L807) of v T
Reguiations or any other ralevant orovisdions of the inT Regulationa, if such proceeds ane not imended

o e invested sobmequenthy

Leas

!I!—:I Finarste coil on Borrowings, exthudirg amortization of any transaction cost a5 par Profit and
Accours and any sharehoider dedit )/ foan fram Trset

(-] Debst repiavinenl (ko incude arincipal &1 pet schechded ERAI's exceps IF rafinanced through|
raid st imchading overdratt facities énd o aschude ary debt regayments f debt refinarced through
r=w debit, i &ny fomm or equity raise as weil as repay of arry sharehoidar deit [ lean from Truat)

[-] amy reserwe regiited bo be cresled undsr the terms of, or pursuant fo the obigations arting in
accordance with, any: |I) loan agreement entered with bania  finencal institution from whorm he Trust
o any of @5 5PV HoldSos hawe avadled debt, or (i) cerrs and conditions, covenenty o sy other|
itipulatom spplicble (o debt secuwrities naved by the Trust or amy of its SPYs HoldCox, or [ill, terms)
and conditions, covenanti or Ay other stipulation spplicable to extesnal comemercal borowings availed|
by tha Trust or any of fs SPVE/ HoldCod, (W], agreement puriusnt 1o which the 5PV HoldCo operstes o]
awna the infrasonacture asset, or generates revenue or cashffiows from such asset (such a8, concesshon,
sgreement, transmission pervical agheement, powes purchase agreement, bease agresment, and sy
mther sgresment of & llke reture, by whateuer name calledl; or (v statinory, judiclal, reguilatory, o]
varnmantal stipulstions; or

BE41

{E58.51)

(-]-any capial expenditure on exlsting asser: owned | lassad by the SPY | 1o the =ctent not funded by
debt [ equity or lrom resenves created in the earfier yran

|NOCF for 5PV (&)

2441

7030

11432

Opening Surplus cesh pvaiabie (B)

Nt Distributabi Cash Flows [Cjs(Arb)

B4l

7,30

114,32

in wiew af change in the format for computation of NOCF pursuant to the SEBI droufar dated Decamber 05, 2023, the comparative statements of NGFEC for the quarter ard Mine Months ended Docember 7073 ban
nat be=n ghen

NDICF a6l 59 Leyvsl §4.41 70.20 |
Less: Ratertion U tiisation] as per megulations p .
NECF distribated by SPY 401 .20




DEL Tikamgarh — Nowgaon Tollways Limited {SPV)

I.".-l'luwl aperating actwities 35 per Cash Flow Statemant

(i Laskhs}

[#] Cash Flows received from 5Py whith represent distributions of NOCF compated a1 per relevant

framewoi |relewarnt incase of HoldCes)

=] Treasury incame | income fram investing sctivities {interest income recerved from FO, ta refund, sny
ather incorme in the neture of intenest, pofit on sale of Mutusl lunds, mmmmhw1
income etz eecluding any ind AS adjustments. Further clarified that these amourts will be cansidered

2434

an & caih receipt b

|#] Proceecs from sabe of Infravtructure isvestmsnts, infrastructure sssets o shares of 5PV or
Investmant Entity adpusted for the lalowing

= Applicable capital gains and other tasei

= Aedated delils sebtled o due bo be dnttled from sile procesds

= Diredtiy atiributsbie transaction coats

* Frocesds reirmested or planned 10 be reinvested ad per Reguiation 18[T) of InvIT Regulationy o any

ather rel i aof the InviT Reguiations

ttimhﬁu!ﬂmmmmmu. indrastructisne axiets or sale of shares of SAVs o
IFrvest ment Entity not distriboted pursaant fo an =arlier plan to me-mest 23 per Azguistion 1R(7) of

Repufaticns or ary other relevant mﬁlmuﬂﬂumﬂthuilﬁru,Hurhpmndlanmlu-:::l
bo bre inyested subseguenty

[-} Fnanece tost oo Bonrawings, excluding amemisation of sny transaction cots a4 per Profit end Loss
Atzounl and sny shaneholcer debt | foan from Trust

|} Bebt repayment Jio incude principal repaymants s per sc "‘EIH'IIWIIF!I&HMHM1
new debt ircluding overdraft facfities and to esclude any debt repayments |/ debt refinanced through
nevwe debt, inamy form or squity ralse a5 well & repayrrent of any tharsholder debt / laan frem Trust)

{+] any recerve required to be created wnder the terms of, or pursuant o the abligation sisng In
sccordance with, any: [i]. loen agreement entered with banks [ fmancial imstitution bom shom the Trust
or any of ity 52Vs/ HolCos have availsd debt, oc il terms and conditions, coverants or any other
rtipugtions apolicabie (o Gebt securilien lisusd by the Truit or sy of it 3 HoldCos, of [iE]. temm)
v corditiond, CovenanTs or any other stipaisticn applicebls to extarmal commercial borrowings avaliod
by the Trust or any of i 5PV HoldCos, (). agreement pursuant 1o which the 5Pv) HoldCo cpartes or
s the infmatctire assel, or generates revenue of cashilows from sisch asset jsuch ai, concessian
RErEeMEIL, ITAFAMESSION SSrvices BEFERMART, pOwes purchase agreemsar, lease agreemsnt, and any
ather sgreement of a like namurn; by whatewer name called]; or (vl skatutory, |udical, regulatery, o

mental stipulatsons; ar

{417.35)

17

(-] any captal expenditure on existing assets owned [ leased by the 5PV, 1o the extent not funded by
cebt | equity or from ressrves created in the earfier years

MOCF foe SPY

TAT A6

148,20

L s

1,8#04,13

not ‘bean ghear.
NIMCF at 5P Lnve! TaTAE 14830
Lecy- Retendion/{Utiation] &1 per regulations 118.55 [B.43}
NOCF distributed by 5P EIR.51 15634

in wiaw af change in the format for compatanon of NDCE purkuant fo the SEBI orcular dated December 06, 2073, the comparative statements of NDFC lar the quartes and Nme Months ended December 2023 has



DBL Patan Rehll Tollways Umited (SPV)

0
e
Cash fow from operating actaities as per Cash Flow Statemant of 5Py

15063

197076

LB

{im Laki)

5,545 11

[} Cash Flows reteived Pram 5Py which represent distributions of NDEF computed s per el

framewark [relsvant in caas ol HaldDes)

[+] Treasury incame [ | fream of wctivities {intenest income received from FD, tax refund, sy
ctter income in the rarture of inteneat, prafiton sale of Mutual hands, imeestments, asssts st Snidend
Income atc, xsiuding any ind &5 adjestmants. Further clarified thas these amounts wil be comsidered
on s eneh receipt baals)

DO

1614

|*] Froceeds from sade ol infrastructure ivestmerts, infrastructure assets or shares of SPVs orf
invmstrnent Etity adjusted for the followieg

= Applicabin capital gaing and athar taxes

» Reiated debits settled or due to be settled from ssls procesds

= Directly artnbitahle transaction coit

v Froceeds reimverted of plenned to be reirmeeated b per Regulation 18(7) of ImdT Regulstion or any|
ther mlivant provisions of the ImdT Regulations

—— A

|#] Preceeds from e of infrastructure investrents, infrastruciure sssts o &8 ol chares of 5P o]
Invesimant Entity not ditrButed parisant 1o oa earier plan fo m-nvest a1 per Regulution 16(7] of ImT|
{Regulationt or any other relevant provisians ol the T Regulations, IF such procseds are net intanded

s b rvested subseguently

|-} Finance cost an Borrowengs, exchiding amorthation of sy treassction couis & per Prolfis and Loss]

Azpount gnd sy sharehalder debt | loan from Trust

(-} Detit repapment (o include prindpsl repayments s per seheduled EMI's excepl f reflinanced through
new debt including overdralt fscilities and to sxchude any delt repayrants [ debt refinenced threugh
rew- b, in ary karm oregquity ralie oy well ax repayment of any shareholdes debt | lown fam Trut)

less

(-1 any redenee Tequred 1o be created under the terms of, or pursuant to the chligstions arising inf
norordance with, ar {1]. loan sgreemeal setened with banks / Reancial insutan from whom the Trus
or any af s 5PV HofdCon have avaiied debt. oc (i}, 1=0ms and condition, covenants of any ather)
wtipulations applesbie to delrt securites wiued by the Trust or any of &3 5PV HoldCos, or (i), terms
ard -condibions, coveranin or any othes stspufations appiicabée 1o eaternad commertial borrowings availsd
by the Trust or sny of its 57y HoldCas, {iv). agreement purssant to which the SPY HaldCs operates or
twens Ehe infrastructure @sset, of generates revenue of ciahflows from such mseet (aach ag, concestion
AEreemEn], tranimission services agiesment, pOwer puUithese agrecment, lmase agreement, and any|
other agreement af a e neture. by whatever name cafisd]; ar [v). starutosy, judiclal, repulstony, or
jgovemmental stipulations; o

31752

{31753

1802

(304.59)

[<1 evy capital evpandiure on axisting smsets cwmed § lessed by the SPV | 1o the estént not fundsd by
debi { equity or from reseryes created in the sarlier years

imfnrw

AR4 83

166224

223394

3,356.50

In wira of change in the larmat for camputetion of NDCF pursdant i the SEBI ceeular dated Dacembar 05, 2013, the comparative staterments of NOFC far the quartes and Nine Months snded December 2023 hma

ot besn glven
[reocF at 2y Level 4z4e8 1,583.24 |
[ Lemsx: Retertion/fLnistion) as per regulationt [RT] (700}
ATR.ES 165835

IHI'JEF distributed by SPY




tement of Net Distributable Cash N

i I

tuhl'lwcmmm activites as per Cash Flow Statement of S0

(1 Lakiha)

|#] Cash Fiaws received from 5Py which represent distributions of NDCF compuisd an par ielevant

framewerk {relevant in case of HoldCos)

(+] Tremsury moome | imoame (rom irvesting sctnilees [mierest ncame recersd From FD, tax refurd, any
other nrome in the natwe of interest, profit on mie of Mufual Furds, investments, assets etr, dividend|
[rcore etc,, sncludng any ind A5 adjustmants. Furthar clanding that thess amourts will be conildered|
o o cash receipt baa)

1744

17.84

i+] Proceeds from aale of infrastructure inveestreents, iefastructurs anets o shared of 5PV o
iresment Entty ndjusted for the Tolewing

« Aaplicable caprtal gaing and other taxes

« Arlated debis setiled o dun bo be sertled from sels proceuds

= Directly stinbutable trensaction cozt

# Procesdn reinyested or planned 10 be reinvesied & per Regulation D57 of InviT Reguiations or any
othar rel percet of the Iy T Regut

Lesi

() Procesds frem sale of nfrastructure imvostmants, infrastructione ssset or wale of shanes of S5Pvs o
Irvestment Entity nat dintribuled pursiant te an earler pan to m-imeest an par Aeguidation 18(7) of inviT|
Fegulations ar any other relevant previslans of the inviT Segulations, Il wueh proceeds ane nol lrtended
i e |veeated Bbibguen

{-] Finarce cost on Barrowings, exduding smortisation of ary transachiun costs @5 per Profit and Loss
Accourt aad ary sharshalder debt [ joan from Trust

(-] Cretit rmpraygment [0 includs principal repaymeents &5 per schegduled T except if efinapesd throogh
riew debit meluding overdralt Tacilies snd 1o exclude sy debt epayments | debnt refiranced through
riewi detrt, in any hanm or egquéty raise as weil as repayment of any shareholder dabt | loan from Trust)

(-] any ressive required b0 be crested under the termu of, or purluset to the obligatians sring in
laceordance with, ary: ), loan sgreement entersd with banks /f firmncial institution froem wham the Tru

or any of its SPVAS HoldCon hewe avalied debt, or (W) 1erme and conditions, covenams or any other]
stipulationy appicable to debt securities meosd by the Trust or any of it 5P aldCou, of (i) Earmi)
{ard conditians, covenants ot ey other stipulation pplcable 10 extarnal commercial Bomowings avaded
wwmu:nrwumﬁmm{mmmmgmmmwu the 5P HoldCo aperates or)
oy Ehe Infrantructune aszet, of gerentes revenue of cahfloe from sich et (nah s, contesion
AEFERMERT, LIANSFMISYON SErViCH SEmement, power purchase agresmant. lease agresment, and any)
prhar agresment of 3 lioe nature, by whatever name cabed); or [v], statutery, judicial, reguletony, o]

meental stipulations; or

1.2

I

|-} amy capltsl expsendture on existing assets owned [ lsand by the 5FY | to the extent not funded by
detit | eguity or from reserves created in the eardler years

MOCF for SFY

#33.25

11133

7.041,08

ins wiew of change |n tha farmat for computation of MDEE pursuant 1o the SEB| cintulir dated Decermbes 06, 2023, the comparative statermants of NOFC for the quartsr and Mine Manthd ended Decambar 1073 hat

mat bewn givan
[ at 57y Lewsl E23.3% 21135
|L=iz: Retentiary{Utilliation} as par regulatican {2.93] 26.19 |
|WOCF distrinuted by 5 B25 15 18514




{im Lakhs)

[#} Cash Flows received from 5P which reoresent distribations of KOCF comparisd 88 par pelevant

framenari. {relevant in case of HaldCos)

[#) Treaaury incomne | income from invaiting activities (interei income recaivnd From FD, tan refund, sny
offf Incore IR the Astard of inteleil, prold an wie of Mutual fundd, investments, aisets et dnidend
Incame ste euchuding any ind AS sdjistments. Further clarified that thess smounts will be corsidersd
o @ cash recpt busin)

19,14

i1m

418

—

|+| Proceeds hem sale of |nfrastruciure iFeestments, frastructure atsets or shares of SPYs or
inyastmant Entity adpasted for ihe fakowing

» apphcable capital gaing and other anes

+ fiplated debsts suttied or due to bo sertied Irom sle procoeds

+ Directly aliribulsble trahsectian couts

* Proceeds reirested o planned to be relrvestec @1 per Regulation 18(T) of InvIT Reguiations o any

athar rel [ dﬂul.rrd-'l'lnﬁ' i

(+) Procaeds from sale of infrasmiuctune Evestmants, infrastructum st or sale of shares of 5™ of
Irsimang Eevisty not distributed pursuant 10 on earliar plan to re-irvest 31 per Segulation 18(7) af InviT.
Rtegigations or amy other relevant provisions of the T fegulations, if 1ch procseds ane Aol e nded)
[t B InvesTed rubequantly

Lasg

i+] Finance cost on Barowings, exduding smortisation of any transactor costs as per Frofit and Loss|
Rccourt and any sharshodder dedbt [ loan from Trust

Lets

1i-1 Debst repayrment [1a inchide princlpal repayrments as per scheduled M excapt ¥ refinanced through)
rew dabit mcluding peeedratt lacilites and to axclsde any debl repayments ¢ debt refinanced 1hrough

re=w dehil, m any harm ar equity feee as well s repayment of sy shatshokler debt |/ loan rom Trust)

(-] Gy resenad Mequieed f0 be ereated under the terms of, or pursaEnt to the obBgations arking in
nocordance with, amy: |i). loan agreement entered with banks / finmncial institution from whom the Trust)
of any ol il SPYsS Holflon have avaSed debd, o [ii). terme snd condition, cowenarts or any other
stipulatiors applicable to debt securting Hsued by the Trust oramy of its 5P/ HaldCos, or (iil), te

And conMtionE, covanants or amy athar stipulations applicable to extermal commercial borrawings alled
by the Truat oo any of its 3PS HoddCos, (v). agresment pursyant to which the 5Pv) HoldCo oparates ar|
oWl the infrastructune asset; of generates revenue or cashflows from soch azzef {such as. concession
agreement, transmESsion services agresment. power purchase sgresment. lesse agreement. and any
other agreement of o Bee nature, by whetsver name called): or (v), vannory, judicsl, regulstory, ar

|gsvernmental stipulations; o

{1.233.50)

(B.54)

11,659.041)

{23 801

|-h amy capits] expenditure on sxisting sisets owned [ lensed by the SFV | to the extent nat funded by
dobt [/ eguity or from resorees created m the earier yeans

NDICF far 5PV

335.91

T17:13

101818

w1 view of chargs i the Farrat for comoutation of NDCF puriusnt te the SEBI circuler dated December 06, 2023, the comparatve statements af NOFC for the quartar and half year ended Septembor 2023 has not

ahser glven
WOCF at SPY Lewel 33531 6617 |
|Lesal [T ng 5311 (1718
NOCF distributed by 50 281 B335

Board of 5% DB lacea-Ssidara Tollways Private Limited in ils mesting heid on 18th Nowernber, 2004 has proposed bayback of shases of the Company up 1o s, 1,133,50 Lakha, The said propesad has been approved
bry the sharehoiders ot the compary = thes mesting held on 11th December, 2074 and a pending aporoval from the inelT fenders. Accordmgly, the SPY has set azde an amaunt of s, 1.133.50 Lakhs from it NDCF
Tar than carment guarier sndad Dacember, P00,




Bdd

[+] Cash Flows receled from 5P which represent distributiens of NDEF compuated @5 par rel

framewark (relevart 0 case of HoldCoa)

Add

|#) Teesaury incore [ Income Fom investing activities [intsreit ircome recelyed fram FD, b refund, any,
other ineemme n the aature of intemess, profit on sale of Motual funds, meestments, assets ete., dividerd]
Incoma gte., dcluding any ind A% adjustments. Furthes darified that these amounts will be considered

i o cash recedat basis]

3591

21.18

6251

10,79

-

[#} Progeeds from sale af infastroctune investments, infrastructure assets ar hares of SPWE or
Ierveatiraent ity adjusted for the: following

# Applicable capital gaing and other faes

« Ralatpd dobis sevthed or dus bo be setiled from sale proceeds

« Darectly atiributsble transactian costy

& Procsady reinvestsd or plarmad 15 B8 feirvestsd 21 par Eesgulation 18]7] of inulT Regulations of nny|
other relevans previssans af the InsT Reguiations

(+) Proceeds from sale of sbastacture Evestments, infrasroctune auets or sale of shares of 5PYs o
ireszrment Entity nat distributed puruant to af earller plan o re-nvest & pae Aegulation 18071 of Inul T
| Megulstions or sy sther ralpusnt provivons of the inlT Rsgulations, if such procesds are fot intanded
10 be imvested subseguently

|| Finanoe coat an Boerowsngs, excluding amortization of eny trensaction costs & per Prafit and Loss|
Agoount snd mry sharehalder debt | lean fram Trost

|-} Dbt repaymant (b include princpad repayments ss per scheduled EMI's exceat if refinenced through
new debt ingluding cwerdraft facilities and to ssclude sny debit repaymants / debt refeanced through
nemw debt, In any Sorm or quity ise a3 well ay repayment of any sharsfolder debt / doan from Trust|

|-} any reserve required to be created under the terma of, or pununt o the obligationt snsing In
accordance with, any; [I] iosn agresmant entored with banika { financial institution fram wham the Trest
or gy of iy 5PV HoldCos have swiled debt, or (i), termi snd condlitions, covenants or amy ezhar|
stlpatatians applicabils to debt secities s by the Trast e any of its SPWsf HaldCos, o (i) termes)
and conditions, covenanti &2 any other itipulations applicable 1o external camimeieial barmowings Fvailed
by the Trust of by of I 5PV HoldCox, (v} sgreement outsust to which the 5PY/ HoldCo opesates or
wn the inlrastructurs a55et, or gersrstes revende o crioe from such st (ioch o8, coneesgion)
agreertiant, LrENEMisEON sarvicer agreamant, pawer purchaie agreement, lease agreement, snd Ny
wrhar agresment of 3 e pature. by whatoyer nama cafied]; ar (). statuiony, judiclal, rguistan, on
| atipuiatiens; ai

0,45

{1,867.12)

{ssa.30)

Less

(-} any capital expenditure on existing assets owned [ leased by the 5BV, to the extent not Rinded by
debt / eguity or [rom reseives created in the sarlier years

r.-quqr_

|ml'-rsn

EXA.O7

158,45

B53.54

4.8

i viaw of chargs ¥ the Farmat for computaticn of NDCF pursuant to the SEB0 circular dated December 08, 2023, the comprative: statements of NOPC for the quarter and Kine Moriths ended Oecember 2023 has

nol bien gren
[NDEF a1 5PV Lewal s28.07 | 16846
[Less: Retantion/{Utisstan] as pet regulitions [ 1814
[N distributed by SPY £37.55 | 170,33

Board of 57 DBL Lichess - Nagod ToRways Private Limitsd Limited In ity mesting hald on 16t Nowmber, 2014 A propassd buyback of shars of the Company u to As 1,246, 50 Lakha, The said progosal has been
approved by the sharsbolders of the company in thelr meeting held on 11th December, 2024 arad is pending aporoval from the invlT lenders, Accordingly, the 5P has st asdle anamount ol B 74531 Likha froee
[tz NECF Taf the curment quarter ended December, 2024,




Cash fizw from operating activities a3 per Ciish Flow Statemant of 5P

1,098.73

18, 744.79

[+} Cash Flows recewed hram 5PW's which represent distribaitions of NDCF compated & par rebavant

tramework (relevant in case of HeddCaxp

[+) Treasury Income § income From investing aciaities (ncanst income recenes fram PO, G refund, any |
ather income = the nature of intarest, profit on sale of Mutusl firds, mvectmanty, sssets ete, dividend
invcoitre #10,, sacluding amy ind AS adyustments, Furthar clanfisd that these amaunts will be considered
ioh @ cash receiph basa |

2138

17.83

s

{+] Prooeeds from sale of infratructute investments. infrastructure assers of shares ol SPVE o
|imymstrmant Exidty sdjosted for the folidwing

» Anpliicable copital gairs and othe: fases

» Melafed dabis sattisd o due to be sattled Irom sale proceeds

» Direstly attribnitahle transaction cost

 Proceddy menvested or plaared to be reinverted a1 per Regulation 18(T) of imdT Regulstons or ay
lather relevanit pravizions of the ineT Aegulations

|+] Procoads from sale of infrastructure Investreeni, mfastructure assets of sais of shares of 5PV or
imvestrment Entity not distributed pursiant to an edriar plan to re-invest os per Reguiation TE{7) of ImT
Regulatiors or ary other efevant provisions of the ImdAT Ragulatian, If such proceeds are nat interded)

by ket Fr gy i

[} Fnance cost on Bormowings, sxcluding emortisation of amy fransacton costs as per Predit and Lo
Account ond any sharehodder dubt [ loan from Trust

Lirie

|i-1 Dett repayment 1 inchude: principal repayments 25 perscheduled E3AI's sxcepd If refinanced through
e dent induding cwerdraft hecilites and 1o seclude any debt repayments | debil selimanced through

e il in any farm or equay raise as wed i nepayment of sy o debt [ loen from

|-} sy ressie requeed 1o be creatsd urder the terrmof, af pusruart (o the obligatans arcng in
sccordarce with, any: [V, loan agreement entsred with banks | financial institution Trom whom e Trust
i ae of its SPVE HoldCos have avalled delt, or (i) t=nme and conditons, COVERENtS o ary athes
stipuistions spplicabie to debt securities issoed by the Trusk or eny of 1 37va/ HoldCos, of (i), Termi
and coaditioni, cavenarts or any olher stipulatiom spolicable to eviemal mommercis] bomowings avalied
by £ Trest or any of s SPYs/ HoldCou, (v, sgresmant pursuant va which the 57/ HoidCo oparates or
s the Infrastructune ssoel, or genarates revenue or cashfows from such asiet [vuch as, concession
agreRmEnt, [ranamision Serviisy agresmmant, power purchase agresmand, lease agreesnent, acd sny
pther agraement ol @ e naturs, by whatever name caSied]; ar [v]. statutony, padicial, reguidony, or

{47.5%)

|gewermmental stinulations, ar
-] any capital sxpanditure an exlsting assets cwned [ lessed by the 5P, o the extent not funded by
it { eguity o from ressvves created in tha sardier years

NOCF for SPY

EA06.45

IRTTLIE

16,568,594

I wiew £ chings n the format for computation of NOCFE pursssit to the SEBE clrrulsr dated December 06, X023, the comparative staterments ol MOFC for the quarter and Nine Sgnitts ended Oecember 2025 has
hid been ghan,

NDCF at 5PV Level 8.806.45 1.100.81
Lesa: Reluntion/[Uilssbon] as pef fegulstisng 183,67 |34:19]
WOACF distributed by 87 61678 1,135.00




Statement of Net Distributable Cash Flows {NDCEs) of SPVs under Shrem invi¥ for the perlod from 01.10.2024 to 31.12.2024

503036

{in Laikhs)

[#| Cash Flows recelved Fiom 5PWs which reprmsent distributions of NDCF computed s par relsvant

& {relevint b case of HoliiCos )

|#) Trasasury income | income fiom inverting activities {intzrest income recesved Fram FD, tae rehand, sny,
other Ircime i the nature of interess, profit on ssle of Mutual funds, immstmenty, assets ste, dividend)
Income ete, exchiding ory Ind A5 sdiustmnnts. Further carifisd that these amounts will be conldened
on a cash receiph basis|

2,95

081

451

2347

[+} Procssds from amle of infrawtructure investments, infrastructure assts or shares of 5PWE orf
irrvestrrmnt Erdity adjusted for the following

« Apoplicabie capited gaing and arher TAoes

« felaned debts sottfed or due to be settied from sele proceeds

-nml.-.mwuh ErENEECTIAN cotty

« Procsads menvestad or planned 1o be reireeited a5 per Ragolation 18(7) of InviT Requiations or By
other refevan proviions of the IredT Regulatans

-

|+] Proceeds from sale of infrastructure investments, infrastructure sissts or saie of shares of 5PV or
inyesumant Enkity not distifbited parsit b an ealier plan to re-mvest ae per Regulation 1E[7] of InwiT
Hegulations or any other relevant provisions af the IwdT Regulations, If such procseds are not intanded

i3 b mvested subsequently

Leas

|*) Finance cost o Bormowings, sxcluding amoctiZatan of any transction casts s per Prafit and Loss
Account and any shareholder debt / foan from Trist

Ly

|-} Dbt repayment {to indude principal repeyments & pae scheduled EMI's sucepe if refinanced thrgh
new debit including cwerdratt faciities snd 1o sxcjude ary dobt repayr { debt refi d through

nerw debt, i mmy fonm of egulty rasse-a well as repayment of any sharehosder dalit / loan from Trat|

[-] nry ressrve requined to be crested under the termu of, dr puruand 15 the obbgtions arsing in
stzoirdance with, arvy: {il. loan agresment entered with banki / fnshcisl institution from wham the

or any of its SRV HoldCos have avalied debt, o [4). terms and conditions, covenants of any
stlputations apolicable to delil securlles. srosd by the Trust or any of Ry SPVL HeleCos, of (1), termy
and corditions, cowenants of a0y other stpulstons apolicable 1o extermal commardal bomoeengs availed
bry Lhe Trust ar any of ks SPva/ HaldCas, (). agreement pursuant o which the SP) HoldCo sparstes o
awrs the mfractructisns asssl, S genarstes revenuss or cashfiowa from such asset {IUch Bs, conoessian
sgfeRment, rankminion EErVSEL agreemant, powsr purchabe agreemant, lease agreement and sy
athar agrasment of & Bea nature, by whatever name calledy or (v) sEttory, judicel, regulateny, of

053

e

|poverrmenital stioulations; of
1-F|nrnplnl-puﬂ'mmmﬂumm!bﬁdww!ﬂd.tnr}!utlmwwﬁ?

daint feguity or from reserves created in the earfiar yean

MNDOCF for 5PV

364178

5,315

5.01%.30

ot beemm given.
MWOICF 03 5PY Lewel 609,56 3568170
s il | & pav regLiations {50.47] 42,21
WDCF dhitribuiod by SPV §B0.02 B ES15T

i1+ ey af chiamge: ir the farmat for computation of MOCF pursudnt to the SEBN circulsr datsd Decembar D6, 2023, the comparative siaterments of NOEC far the quarer-sad Ning Manths onded Decernbet 2023 has



Statement of Nat Chs

DBL Garhar Khalratunda Highways Private Limited (SPV)

[t Lakhs)

{+] Cash Faws received from 5PV which represent distibutions ol NDCF corpited as per relevart

framowoek |melevant in case of HoldCoi)

|1 Tromsury mcome J incame from svesting sctivitsas (interast incoma received from FD, e refusd, #ny
ather incame in the rature of interest, prafit on sale of Mulual funds, Imsestrent, assets etc., dividend]
income etc-, excluding any ind AS sdjustments, Further darified that these smounts wil be considersd
ort @ cash recelpt badis)

616

275

1.

Add

Jother relevant provivions of the inwlT Reguiations

[¢] Procgeds from ssle of jnfrastnectire mvestments, infrastructure sises or shares of SV ar
irevettrmet Entity ad)usted for the following

+ Applicabiis capital gains ard eber Lanes

» Related debty seliled ordue ta be settied From sale procesids

» Direitly attributabie transactian costy

s Procesds relnvested oF plaraed ta be minvested as per Hegulation 18{7) of IndT Regulatizng or any

[+) Procssds Bram sale of mfrastructore wvestmerts, Infeagirucsene sssets o sale of shares of 5PV o)
Exitity pat distributed pursusnt to an earler plan to re-Srent anper Regulation 1807) of (mdT)
[Reguistans or any other mlevant provisons of the irdT Regulstions, If such proceeds are not intended
1 b ervssted subsagquently

|-} Firance cost on Sorrowings, excloding amertisation of any transaction costs & pef Praft and Lass
Bzeaumt and sy shareholdes dobi / loan fram Trust

|-} Diebt repaymant (to Includz princial repayrments as per scheduled EMIs except If refinanced through
new debt Including overdraft teciities and to exclude any oebs repayments [ debt refinanced through
ﬂuubt,lnmiumwmlt‘rrduumnnmmﬂwmﬂm;mmml

Less

[-3 amvy reserve required to be created wnder the term of, of pursdant 19 the obligations ansing n
accordance with, any: (. laan agreement entered with banka J financal nstitution fram whom the Trust
o wny of 13 PV HoldCos have svaled debt, o i), terms and conditions, covenants or any other;
wipulaticns applzahle ta dell securities wsund by the Trust or any of iy 5PV HoldCo, or (HI) berma
el poplitians, cowenants o sy athee sipulstions applicable 1o extarred cemmartal borrowings avalled)
g the Trust o1 sy of Its Sef HoldCas, ). agresment purscant to which the 5P Moldlo oparatel of
s the infrastructure asset, of generates revenus o cashifows from such asset {suth b, CORCBTENR
agreement, TTARSTAEON sErices sgreemart, power purchase agresment, lebie afreaMont. and any
ather agresment of a like neture, Dy whatever name called]; o (v statutary, Judical, regulatory, of

L7E

Less

dubrt | eguity of fram essres created in the sarfisr year

vermmentaistpulations; o
|-} @y capital sapenditure on exating sniets owned [ leas=d by the S | 1o the extert not funded by

NDCF for 5PV

4,303.23

{30.932)

B 3a7.54

7,B4S 42

I wiew of change In the format Tor computatan of MOCF pursuart ta the SE8I crcular dated Decermbes D6, 2013, the comparative. seaternents of NEFE for the querier and Ming Months ended Decermber 3023 has

nat been given.
WIOCE at 5P Level 4. A2
Less: Aetention|Ltiltsation) as per regulations 10017
NDCF distrinuted by SV 410205




i Lakha}

|+] Cash Fiows recefond fram 5P which reomsent distributions of NOCF computed 2 par relevent)

fraek w1 case of HoldCos)

Adid

[#} Trésury income | Incoeme from Investing actnvities {int=nest income mecesved fram FD, tae rfind, @ny
pther income in the nature of interest; profit on sale of Mutual funds, investments, assets etz dhidend
Incoama etc, excuding any ind A% adjutments, Further darifed that thess amoyents will be conidered
mlmﬁmﬂr"ﬂbﬂ_ll]

71.59

1_]‘_. 11

A

43.7H

Aded

[#) Procesds from sale of mfrsstructers inveitmants, infrastructure assets or skanes of SPVe or
|revesirrent: Entity adjudted for the falloaing

« Applicable copiml gains and other toved

= Belgtel debts settied or due to be settisd from sale proceeds

« Durectly attributable transaction eosty

« Propesds reinvested or plamned 1o be reipvesied o5 oer Regulation LE{T] of \nviT Regulations or any

other relevant af the inT Reguiatians

{+) Proceeds from sals of sfrasirocione Fvestmenty, infrastrustune asiets o sale of hares of 5Py or
e strnant Ertity nat distributied pursuant 1 an sarlier pian to re-invest a1 per Aagulatian 1807) of inviT
Reguiations ar ary other relevant orovisiany of the invlT Regulations, if such proceeds ane not inmtended|

i b |nvested subrequeritly

Leis

(] Finance cost on Borrowirgs, escuding smartisation of any fransaction cots as per Profit and Loss

Aeesunt aad 3y sharshalder debt f loan from Trust

Lemn

[i-| Dbt repayment [ta include principal rapaymants as per scheduled EMI's except i refinanced theough
new cebt includirg oversdraft facilities and to eaclude any debt repayments / debt refi | through

neve et Ir amy form ar enaity rise g well g repaymment of any sharoholder debt / oan From Truss)

—-— =

<] any reserve required to be cresind nder the feims of, or pusuant to the abligation adang In
sccordance wiik, sy (1] loan agreement entered with banks / Finandal institution from whom the Trust
lor amy of Ik 28! Hokifos have wvalisd dabt, or (il terme and conditions, covessnts or any other
stipuiations applicable to debe securitiss iksued by the Trust or any of itx Sy HoldCos, oc (). e
nil conditicns, covenants or any other stipdlatiors 8pplicable to extemnal commercial borrowings svailed
by Uhe Trust o any of itz 5Py BoldCe, (W], agresmant pursaant 1o which the S0} HoldCo operates o
owird e Infrastruciune asset, or generates revenius of cashfiows from such asset [zuch ot concession
sgreament, transmission services BEreamant, power purchasa agr , leme g L, wned @y
other agreement of a B nature, by whatever name mifed); or |v]. stalutory, judicil, mguiaccery, or

|gmernmentsl stipulatise; or

o

A5

Less

|-} any eapital expendidune on ekisting assets owned / leased by the 85 1o the extent ot funded by
deit / equity of Inom reserves created in the aarlisr pears

WOCF for 5PV

5,703,

7647

1182099

2,598.54

in view of change in the format {of computstion of NOCF pursuant to the SEBI crcular cated December 05, 2033, the compadalive staternents of NIFC for the quarter and Ning Months anded Cecomber 2073 has

‘ot besn given
WICF at 57y Level 570333 | 67657
L=sa: Retention/|Lnilisation ) a3 per regulations is 107
|NOCF datributed oy 84 5T 67500




[t Lakhs)

18,435.93

4] Cash Faenwn recaived from =PV which represent distdbitions of NOOF comguted as par relavart

irarmewark {relevant in case of HoldCos]

{+ Treasury income | incoms Trom imasting actrvimses [interest income received from FO, the refurd, ary
ather Income In the natis of inderest, profit on sale of Mutusl forde, ivestments, steety et dividend
incame ste,, exclodeg any Ind A5 adjustments. Further clarified imat these ameunts will be oo
on @ cash receipl bl:h_]_

6,24

26,24

H145

ather relevart praviulons of the InviT Regulations

{¥] Freceess from sale of infrastructure investments, efestructure sssets o shares of SPvs or
inursirnant Extity adjusted for the folawing

= Applcable capital gairs and ather 1aves

+ Redated debils suttied or due to be settled from sale procesds

« Directly attrbutabls transsction tomt

# Procends mamvested or planned bo be remveited & gt Reguisnon 1307) of ImT Regulstions or any

|#) Proceecs from sale of infrastructure investments, nfrastructare ssssts or sabe af shares of 5P ar
investment Entity not divtributed purmsnt to an essties plan 10 re-invest &5 per Regulacion 18 7] of imdT
Regulations ar any ather relevant provisions of the IidT Reguistons, If such procesds arg nat interded)
o bt irvvmntad subsaquently

|-} Fnanea tost on Bomowings, excluding amoetisstion of sny trarasction costs a8 per #rofit snd Lo
Accoant and any shaseholder debt | fosn from Trust

Lesa

|-} Dbt repayment {to nchade principal repayments as per scheduled EMC sxcept If rafinancod through
new dabt neluding overdradt faclities and to exclude gy debd repayrmnts ¢ debt refinanced through
rezw debit, in any farm of equity Tein a8 well s repayment of any shansholder debit { |oan from Trust]

-

EL] ong; ar
: |:.]wapummannuwmuhumdfhmdhymw.mmumnntmhiﬂlh
i { eqquity or from reserves ereatad in the sariler years

[-] ary resdnve required to be crealed under the terrm of, or puraant to the obigations ariting n
sezordance with, ary: 1), loan agreament anizned with banks [ financisl institution from wham the Trust
or any af its 5PV WoddCos hawe avalled debl, or [§]. terms and conditions, covenanta or any other
|stipulations appicable to deit securiten issued by 1he Truat or any of i1 5P/ ioldCo, ar (ili)]. wermy
ared canditicns. covenants of 8y ather stpuiations applicabie 1o externad cornmercial borowings avaled |
by the Trust or #ny of Ity SPVs/ HalaCas, {iv). agreement pursusant to which thi SPY/ HoldCo apertes or
‘o the Imfrastructure asset. of generates revenue of cashfiows from such asset uch m, concession
agrecment, IrANIMiSsEn SYich AETGETMNG, POWEr purchaie agreement, ise agreament, and any
other sgreement of & ke nanare, oy whatever name: callad|; or (vl statuiory, judidal, regalanary, o

211

11.43]

(ta0157)

Iunﬁmm

10,185.01

[104.87)

031669

18417 80

irvvisw of changs in the farmas for computation of ADCF pursuant to the SEBI circular dated Deczmber 06, 2033, the comaarative statements of NOFC for the quarter and Kine Monthi ended Decermber 2023 has

nist beer ghan,
NOCF 3t 5PV Lenvell 1018501
Less: BerantionTUtEsatian] ap per reguiatians &n3
MOCF distribubed by SPY 10, 18008




(i LaikFs)

[*] Cash Fows recelved lrom SPU"s wiich repesinnt disbriutions of NOCF computed as per relesart

irarmeweek [relevant in case ol HaldCox|

| #] Treasury incarme / incama from nyvesting activities (intensst income meceivae from 75, tax refand, any
athar Income In the nature of inteest, pralft on sale of Mutual funds, investments, asssts ete., dridend
incame b, excluding any md A% sdjustrrents. Furher clarifed that thess amourty il be coraidered
orva casn mlzbtﬂ]

(01}

1131

1733

#] Proseeds from sale af infrasirecturs rvestmants, infrastructure assets ar aharss of Sfa or
Inwestirent Entity adjusted Tor the following

= Applicable capital gaens ard other tmes

* Rlated debts settied or due 1o be stiied from sale proceeds

» Directly aftribuable Transaction cosss.

& Procseds reinvested or slanned to b ieinvested 33 per Hegulation 1&(7] of miT Regultions or any
other relevant provisems of the imiT Regulations

{4} Proceeds from sale of inlrestructune irseatmants, infrastructirs ssieta of sale of akanes of 5 or
inwastrmant Ertity not distribuled pUFUan 10 BN Earlier plan tore-irsest o3 per Aegulstion 18(7) of inviT|
Ragulaticns ar ary other relevant provishont of the 0T Regulations, i sich proceeds sre not intended
to be |nvested subleguenthy

Lets

(-] Finarce cost on Barrowirgs, excuding smortsation of any tanmaction costs us per Proifil anid Lous
Aocourt asd any iharshaldar dedt |/ loan from Trust

[i-1 etit repayment [ta includs principal repayments &3 per scheduled EMI's =ecept § refinanced throsgh
rigw debt inglading overdraft facilities and to enthade any debt repayments J debt reficanced through
naw debt, in ary form or squity ratse a5 well &5 repeyment of sny sharebalder deb / loan fram Trust)

[+] any resmrve requined ta b created under the terms of, or punuant to the obligatiors ariing in
|aceorttante watk, sny: [i]. loan sgreemant entered with banks | finarclal institution from whom the Trust)
ar ny ol B S57Va/ Holdos have valled debi, oo (i}, terms and ‘tonditiora, covenants oF sy et
stipulations applicable 10 debt securiinn lssued by the Trast or amy of ity 5PV HoldCax, or (i), terms
land eanditians, eousnants or any other stipalations applcalie o xternal commaial borrowings svalled|
by thm Triast oo amy af 1t 5P/ HoldCod, (iv). sgresment pumsuant b which the S/ HoldCo aperitos or
owrn the infrastructiafe @548, oF gereTater revenus or tashfiows frowm sucn ssse? (such as, concession
agieement, TranEmisicn services agresment, power purnchess agreemert, lease agreement. and @ny)
saker agresmens of 3 lie nature, by whitevar name céied); or (v]. statutoey, judiciel, reguistary, or)
pevarmmental stisulations; ot

0.8%

i
b=

[—l.,n.l:..-plnlnp.nﬂummamlr‘u&tﬂmﬂfﬁnﬂih‘rhw.lﬂhmrﬂmh
dehit { eguity of from reseryes created in the sarlier years

MLCF for 5PV

3,14E.36

A11.78

7,366 51

735441

I view ol change In the farmat for computation of RDCF pursuart ta the 281 circuter dated December 05, 2023, the companative: statemnts of NOIFC for the quarter and Nine Manthi ended Cecernber 2022 has

nat been glven,
MDICF al 5P Level 3,19836 52178
Less: Retention|Liilisasion] o per regulations 14152 {323
WOCE distributed oy 52V 310084 57500




R ITAC T

DBL Chandikhale Bhadrak Highways Private Limited (SPV)

Cazh fow from ope

{im Lakte]

|+ Cash Flows retaived from 5P whith represent disiribution. af NOCF computed a3 per relevant|

[framewars {rmbvant n case of Holdos)

Add

[#} Tressury Income § iresma from investing actwities [intenest incoms recened fram FD, tax refund, any|
ethar income i the naturs al inberest, prefit o0 sale of Mutuad funds, mvestments, assats st dividend)
imcome B, exchiding ary Ind A% adpustrierts. Furthes canifind that these amounts will be coniidensd |
an a cash receipt bashs|

L3 IE

[:63]

.33

-

(+) Procesds from sale of mfrastructure investments, Infrastructure assets or shares of SPWs o
L Ertity adjiusted for the Tollowing

« Applicalile capital gains snd ather tansa

« Belated debts setthed or due 1o be settied from sake proceedd

= Ciltmetly aftributahie transaction costa

« Procesds reimvested oF planned to be relmaested @ per Regusation 33{7) of IniT Regulstions of 8y
mnlmmdhlrﬂﬂmm

|4 Procesds from sale of infrastruciure inveitmants, infrastructuire sty o sabe af shares of SFye arl
inyesiment Entity not xtrbited pUREAL Lo 57 eartier pian 1o reanvest as per Regulation 16(7) of IreT
Aegulatians or any other rlsvant provisions of the I T Regudstions, f wch procsede are not intarded

i bee st subserumntly

|-§ Finance cost an Sorowings, excuging amortisaton of any transsction costs ai par Prafit and Less)
ccowint and sny sharsholder debt | losn framm TRt

|-} Debt repayment {te indude principal repayments 21 per Juled EMI's wacept if refinanced thmough
new debt Including overdmfl facltias and o exclude ary debt repayrmengs ¢ debt refinanced through
péews el i @ny fonm or equity relse & wed &5 epaymont of sny sharehokder debi (s fram Trast)

Less

govetisthartal |mu_gm; or

[-] amy reseree tequited 10 ba created under the terms of, of purmuant to the oblgstions arilhg i
accordines with, amy: 1], lcan agreemant entered with banks / financis| instautssn from whom the Trost
ar amy of its S HoldCas have asalled debt, of (). tefifo and condtions, covenants ar ary athes

pustions applizable to debt securitier lssued by the Trust or any of s S¥val HoidCos, or (8], terms
and conditicms, covenants or any other stipulations applicakile toestarnal commercal bofrowinga auslied
|y tha Trust or any of B 55/ HaldCod, (W], agreamant pursuant (o which the SPV HeldCo cperates or
o the Infrastrosfise isel, OF ganarates mvenLe or cashflows frem auch ssset [such as, concersion
agreament, transmesion seivicnl agroemant, power purchads sgresment, lease agresment, and ary
other agreement of & kg mature, by whatsver name calied): o (W), statutory, Judicsd, regulatory, or

(102.18)

|b any expital sxpenditum on eesting assets owned [ leasad by the 5PV to the extent not funded by
et / mquity or from reserves created In tho #arlior years

WOCF for SPY

{142.79)|

B.332.37

B 489,70

1311370

in vl &f thange In the farmat for comptatian of NOCF persuant To the SEBI terular dated Decomber 05, 3025, the compsrative. statemants of NEIFC far the quarter and Nang Menths enced December 1023 hiag

1ot besn giwan.
NDLF at SPY Lavel B,332.57
Lessr Retention)|Utilhietlon) & par regulati 14.23)
B 333 60

{MDCF gistriuted by 5V




[+) Cash Flaws recefved from 5PV's which mapresent distributions of NDCF comgpuned as per relavant

i rk |relevant in cuse ef HokiCas)

(4] Treasury incoma | ncame rom isvesting sctivitees [Intirast incarme recelved from FO, tan refusd, any
nther incame in the natire of interest, profie on sale of Mutual Purds, ircestments, asets st dyidand
mcame ete., axcluding any Ind &5 sdjustrrents. Fuhar clarified that these armounty will be considared
oﬂlr:n.#lmt:lEbﬂhi

nas

15.69

|¥] Prosesds Pram sabe of infrastrustore imstments, infrastructure swsety or dhares af SV of
imeestmeat Entity aejunted for the fallowirg

* Applicabls capital gaing and othar taves

+ Romlated detitn sentlod or dus io be settied from sale procesds

= Directhy attributabls trarpection costs

s Proceeds feinvested or planrsd to be minvested 0 per Aegulation 1807) of inviT Regulations or sny

other felevint provisians of the T Regulations

[+) Procmeds fram ssle of imlrastructure irvestmants, infrotructure gseets of sals of shares of 5P or
irsmatrent Endity not distributed puriuant to-an earfer plan te re-irvest gs per Brgisation J8{7) af swlT
Reguiations or ary other relevant previsions of this ImiiT Regulations, if such precedds sre ot imended
o boe Inwested subsegueritly

[} Finarse cost on Borrowings, exdiding smortisation of any transactian costs &% per Profit and Loss
Account and any sharehalder debt | loan from Trust

{-] Delat repayment [t include principal resayirents @i par schedulsd EMI's encept il refinameed through|
rew detit inchiding everdraly facliities and to exciude ny dedt repayments  dest refirmnced throagh)
v debit, maummq:ﬂwnm“nui_;wtd-wmmmmm;m fram Truszj

[-] any reserve cequilned 1o be created under the terms of, or punusnt to the obligations adung in
scrordance wik, sty [, ioan agreement entered with barda S finansial institution from whom the Trust
ar any of ity SVe/ HaldCos have svalled debt, or (I} tarmm and conditions, covenants of any other
stipulations applicable 1o debt wecurities ssued by the Trust or any of its 5PV HoldCas: ar (i, term
and conditians, eavananty or amy other stipulations spplicabibe (o external commercial bormawings wvalled
e the Trust er asy of (b SPVs/ HoldCon, {ivh. agresment pursuant 1o which the 5P HoldCo opesates of
s the Intrastrurture ssset, or garerited veiue oF cashficas from such seet (such Bs; eoncession
agre , arEeTant, power punchese agredrmar, ledss agreement, and any
other agresrant al o e natire, by whatever mama csSed); or [v). statutory, judicial, reguiaony, or
mental stipuiaticns; ar

fesz58)

-] a1y capital sspandimure on existing nusets cwned | leased by the 5PV, 1o the estent not funded by

MOCF fisr 5PV

TMtfmlqummmnMM|nmwmrym

4,353 54

9,362, T6

a7a13

ok besr ghen,
WOCF at 5PY Level 4,253.54 T8
Less: Retention/|Uilisation] mi per reguiations 73612 1206
WOCF distributed by SFY 404741 315400

IF v of chenge in the format far compuitation of NOCF pursiant ta the 5281 circular dated December D6, 2023, the comparative statemants of HOFC for the quarier snd Kine Manths ended Decernber 2123 has



i

Cash flow from operating activites as per Cash Flow Statement of 5PV

334.81

{in Lakhs]

5,263.17

10,546.91

[} Cash Flows received from SFy's which represent distributions of NDCF computed as per relevant

Eramg_:t lralevant bn case of HoldCos)

Add

[+) Treasury income | income from imvesting activities [interest income recelved from FO, tau refund,
atvy other income (0 the nature of interest, profit an sale of Mutual funds, Investments, aels eic,
dividend Income ete., eccluding any Ind A5 adiustmants. Further darified that thess amounts will be
considered on a cash receipt basis)

2654

Add

{+) Proceeds from sale of Infrastructure |nvestments, infrastructure assets or shares of SPVs or
Investmant Entity adjusted for the follawing

# Applicabla capital gains and other taxes

* Related debts setthed or due to be settled from sale proceeds

« Dirpctly attributable transaction costs:

* Proceeds reinvested or planned to be resnvested as per Regulation 18(7) of InvT Regulations ar any
other refavant provisions of the InviT Regulations

|+] Proceeds from sale of infrastructure investrnents, infrastructure assets or sale of shares of SPVs or
imvastrsent Entity not distributed pursuant to an earlier plan (o re-bnvest as per Regulation 18(7] of
T Regulations or any other rebevant provisions of the InviT Aegulations, if such proceeds are nat
intended to be invested subsaguantly

Less

[} Finance cost on Borrowings, excluding amartisation of any transaction costs as per Profit and Loss
Account and any sharsholder debt [ loan from Trast

(<} Debt repayment (ko include prindpal repayments as per scheduled EMIs except If refinanced
through new debt including overdraft facilities and to exdude any dobt repayments [/ debt refinanced
through new debt, in any farm of equity ralse as well as repayment of any shareholder dabt f loan
frewm Trust)

{-) any reserve required to be created under the terms of, ar pursuant 1o the obligations arising in
accordance with, any: (. loan agreement entered with banks / finandal Instiwtion from whom the|
Trust or ahy of its 5PV HoldCos have availed debt, or (if). terms and conditions, covenants ar any)
sther stipulations applicable to debt securities fssued by the Trust of any of its SPVs/ HoldCos, or (i),
terms and conditions, ¢ovenants or any otfer stipulations applicable to external commercial
borrowings availed by the Trust or any of its 5PVs/ HaldCos, (fv), agreement pursuant to which the
SP/ HoldCo operates or owns the infrastructure amet, o generates revenus or cashflows from such
asuet (wuch @5, CONCEsSion 3gfeAMment, RANSMISSON services agroement, powes purchase agreement,
lease agreement, and vy other agreement of 3 ke nature, by whatever name called); or (v)

statutory, udidal, regulatory, or governmental stipulations; or

132.83

Less

[-} any capital expendiure on exlsting assats owned [ Jeised by the 5PV | to the exent nat funded by
debt / equity or froam reserves created in the earfier years

NOCF for 5PV

47145

§,446.69

10,758.37

in view of change in the format for computation of NDCF pursiant o the SEBI circutar dated December 06, 2023, the comparstive statemants of NOFC for the quarter and hall
in view of | year ended September 2023 has not been given.

[MNDCF at SPV Level 42145 9,446,569
[Lesy: Retention/{Utdlisation) as per regilations {128.57) 140,34
|NDCF ditributed by SPY 550,02 5,306,35




Pathrapali Kathghora Highways Private Limited (SPV) ] {10 Lakhs)

Cash flow from operating activities as per Cash Flow Statement of 57V

3,755.78 3,254.53 6,957.89
{+] Cash Flows received from SPY's which represent distributions of NDCF computed a5 per relevant
Aided
framework {relevant in case of HeldCos)
|14) Treasury income [ income from investing activities {interest mcome received from FO, tax refund,
Add any other income n the nature of interest, profit on sale of Mutual funds, Investments, assets ez,

dividend income ete., excluding any Ind AS sdjustments. Further clarified that these amounts will be
considered on @ cash recelpl basis) 3459 153 3raz

| {4} Procesds from sale of [nfrastructurs lmiestments, Infrastructure assets of shafes of SPVE of
Imvestment Entity adjusted for the following

* Applicable capital gans and other taxes

Add  |# Relsted debts setthed o due 1o be setthed from zale proceeds

= Directly atributable sransaction costs

» Proceeds remvested or planned to be renvested as par Regulation 18(7) of inviT Regulations or amy
other refevant provisions of the InviT Regulations =

4] Proceeds from sale of infrastructure investments, infeesricture assaes or sale of shares of 5PVs or
rinuemnen‘t Entity not distributed pursuant to an earier plan to re-invest as per fegulation 18{7) of
ImAT Regulations or any other relevant prowisions of the InvlT Regulations, if such proceeds are not
{intended to ba imvested subsequently =

{-] Finance cost on Boerowings, cxcluding amortisation of any transaction costs as ger Profit and Loss

Account and any sharshalder debt / foan from Trust =
|<] Dbt repayment (to include princlpsl repayments a3 per scheduled EMI's axcept i refinanged
1 through new debt including overdraft facilities and to exclude any debt repayments | debt refinanced
through new debt, in any lorm or equity rase as well as repavment of any shareholder dabt [ loan
from Trust) J

|-} any reserve requirad to be crested under the terms of, or pursdant to the pbiigations arlsing
accordance with, any: (i), lean agreement entered with banks f financial institution from whom the
Trust or any of its SPWS HoldCos have evalled debt, or (ii]. terms and conditions, covenants or any|
ather stipulations applicable to debt securities issued by tha Trust or any of its SPVs/ HoldCos, or (i),
terms and conditlons, covenants of any other stipulations applicable to external commercial
borrowings avallad by the Trust or any of its 5PV HotdCos, [iv]. agresment purswant to which thi
S HoddCo operates or owns the Infrastructure asset, or generates revenue or cashfidws. from sudh
misel (such @5, CONCession sgreement, transmision servicss agreement, power purchase agreement,
legsn sgreement, and any other agreement of a like nature, by whatever name caliedy; or (v].
statutory, judicial, repulatory, or governmental stipulations; or . - 30.39

[} any capital expenditure on existing @ssets owned [ leased by the 5PV, to the extent not funded by
debt / equity or from reserves reated in the eardisr years =

ol 3,780.38 3,I57.06 7.0i5A41

In vlew of change In the farmat for computation of NDCF pursuant to the SEBI drcular dated Decernber 06, 2023, the comparative statements of NDFC for the quarter and hatf
rv view of 1 year ended Segtember 2023 has not been given.

WECF 2t 5PV Level 1,790.38 1,257.06
Less: Retenthon/(Utilization) as per regulations 296,96 [2.58)
NEICF distributed by SPV 3,493.42 _3,259.64




S DDITIONAL DISCLOSURES AS RECLERED BY PARAGAAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DODHS/DOHS-PolyP/CR/20 1,544.05

= E R = 5 ' :. b -
Cash flow fram operating actvities a1 per Cash Flow Statemaent of 5Py

T [+] Cash Flows received from SPV's which represant distributions of NOCF computed as per refevant

framiswirk (relevant in case of HoldCos) =
{#} Treasury income / income from investing acthities (interest income recelved from FO tax refund,
any other ingsme (n the nature of interest, prolit on sale of Mutwal funds, Investments, assets atc.,
dividend income etr., excluding any Ind AS adjustments. Further clarified that these amounts will be|
considered on & cash roceipt basis) 4.28 438
i+] Proceeds from ssle of infrastructure Investments, infrastructure assets or shares of 5Fvs or

invastmant Entity adjusted for the following

# Applicable capital gains and other taxes

Add | Related debis settled or dus to be settled from sale proceeds

= Directly attributable transaction cotts

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of T Regulations or any
ather relevant provisions of the InvlT Ragulations -
i [+] Proceeds from sabe of Infrastructure investments, infrastructuse assets or sale of shares of 5PYs or
i investment Entity not distributed pursuant to st eadliar plan to re-invest as per Regulation 1B(7) of

inviT Regulations or any ather relevant provisions of the T Regulations, if such proceeds are riot

Add

intenged to be invested subsequenthy

[} Finanee cost on Borrowings, excuding amortisation of any transaction costs as per Profit and Loss
Account and any shareholder debt / loan from Trust |
i) Debt repayment |to indlude principal repayments a3 per scheduled EMPs except if refinanced
thraugh naw debt including averdraft Faclities snd to exclude any debt repayments / debt reflinancad
through new debt, in any form or equity raise as well as repayment of any shareholder debt / laan
trom Trust) =
I-] any reserve required to be credtad under the terms of, or pursuant 1o the obligations ariing in
accardance with, any: (i) loan agresment entered with banks [ financiil institution fram whom the
(Trust or any of its SPVs’ HoldCos have availed debt, or (il tems and conditions, covenanis or any
other stipulations applicable to debt sacurities issued by the Trust or any of its 5PVaf HoldCos, or (il
terms gnd conditians, covenants or any other stipulations applicable o external commarcial
! bortawings avatied by the Trust or any of s SPVs/ HoldCos, (). agreement pursiant to which the
£y HoldCo operstes ar owns the infrastructuse assel, or generatas revenue of cashftows from such
asset (swch as, concession agreemaent, transmission sendces agremment, power purchasze agresment,
Jease agreemant, and any other sgreement of @ like nature, by whatever name called); ar [vh
statutory, judicial, regulatocy, or governimental stipulations; o

|- any capital expenditure on exlsting assets owned / leased by the SPV | to the extent not funded by

debt / equity or from reserves crested in the sarlied years -
NDCF for SPY

Less

{495.00) 1495.00)

Less

{1.204.77) 87.35 (111743

Opening Balance on Acquisition

506.77

10,410.65

11,007.42

NOEF for SPY

[508.00)

10,498.00

9,890.00

! A the 5PV was acquired during the Cisarter ended September 2024, the comparative figures for pravious quarters and financial year have not been

Lt whew of ¢ Eiven.

BTl Nl

-




=1 ' il =) o
Cash flow from operating activitios oo per Cash Flow Statement of 5FY

{570.91)

51.08

{51383

{+] Cash Flows recelved from 5P's which represent distributions of NOCF compoted as per relevant

framework (relevant in case of HoldCos)

{+] Traasury Income [ Ingome from investing activities (interest income received from FD, tax refund,
any other incame in the nature of interest, profit on sl of Mutual funds, investments, assets etc.,
dividend income ete., excheding any Ind AS adjustments. Further carified that these amounts will be
considered on a cash receipt basis)

1.96

#Add

(+} Proceeds from sate of nfrastructure investments, infrastructure assets or shares of 5Ps or
Investmant Entiny adjusted for the Tollowing

» Applicable capital galns and other taxes

« Related debts settled or due to be setted from sale procesds

+ Directly attributable transaction costs

= Praceeds reinvested or planned to be reinvested as per Regulation 18(7] af IowT Regulations or any

other relevant provisions of the InviT Regulations

|+ Proceeds fram sale of infrastructare investments, infrastructure assets or sale of shares of SPYs or
Investmant Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7) of
iniT Regulations or any other rebevant provislons of the InvIT Regulations, i such proceeds are nat
intended to be invested subsequently

|-] Finance cast an Borrawlngs, excluding amortisation of any transaction eosts a5 par Profit and Low
Account and any shargholder debt [ loan from Trust

|- Debt repayment (to kndlude principal repayments as per scheduled EM0's eacept IF refinanced
thraugh new debt including overdraft fagllities and to exdude any debt repayments / debt refinanced
threugh new debt, in any farm or equity raise as well &5 repaymant of any sharehalder debe [/ loan
fram Trust)

[} any reserve reguired to Be created under the terms af, or pursuant to the obfigations arising in
accordance with, any! (i}, lnan agreament enterad with banks / financial institution from whom the
Trust gr any of Its 5PVs HoldCos have avalled debt, o [li}. terms and conditions, covenanti ar any
gther stiptilations applicable to debt securithes issued by the Trust or any of its SPvs/ HoldCas, ar [il)
terms and conditions, coVEnpis or any other stipulations applicable to external commercis|
borrowings avalled by the Trust or any of its 5PV HoldCos, (iv). agreement pursuant ta which the
5P/ HeddCo operates or owns the infrastruciure asset, or generates revenue or cashflows frem such
Lﬂt {such a3, conemssion agreement, transmission services agreement, power purchase agreement,
lease agreement, and any other agreement of a llke nature, by whatever name called): or v},
statutory, judiclal, regulatory, or governmental stpulations; o

4 dabt /! equity of from reserves created In the earfier years

|1 any capital cxpendiiure an existing assets owned / leased by the SPY | to the estent not funded by

INBCF'FH‘SH'

(68 45

51.08

(517.87)

Iumﬁulﬁnmwn

315.95

7.,430.15

7,746.09

|uuuium'

(253.00)

7,481.23

7,228.22

s the 5PV wis acquired during the Cuarter ended September 2024, the comparative figures fof preveous quarters and financial yea have not been
i wiew af i ghven,

"'ﬂﬁn_k:,:?\"‘

Tt Wy




[LIE

Cash flow from operating activities as par Cash Flow Statement of 3PV

{in Lakhs)

103526

1.134.14

[#} Cash Flows received from 5P which represent distributions of NOOF computed s per resevant

framewark (relavant in case of HoldCos|

hddl

[#} Treasury income / income from investing activities (interest income received from FD, tax refund,
any other Income In the nature of Interest, profit on sale of Mutual funds, imvestments, aGsets elc,
dividend income atc., sachuding any Ind AS adjustments. Further danified that these amounts will be}
considered on @ cash receipt bagis]

4.57

457

Ao

[+#} Procesds from sale of infrastructure inwestments, infrastructure assets or shares of SPs ar
Imvestment Entity adjusted for the following

* Applicable capital gains and ather axes

» Ralated dabts settied or due to be setthed fram sale procesds

* Directly attributabie transaction costs

* Froceeds reinvested or planned 1o be reinvested as per Regulation 1847) of ImdT Regutations or any
ather relevant provisions of the nviT Regulations

Add

[+} Proceeds from sale of Infrastrecture Investments, infrastructure assets or sale of shares of 5Pvs or
|investment Entity not distributed pursant to an earlier plan 1o re-invest as per Regulation 18(7) of}
invlIT Regulations or any other relevant provisions of the ndT Regulations, If such proceeds are nat
intended 1o be Invasted subsequantly

(-} Fimance oot on Borrowings, sxcleding amortization of any transaction costs as per Profit and I.ml
 Accownt and sny shareholder debt [ loan from Trist

[+) Debt repayment (1o Include prindpal repayments as per schoduled EMPs except if refinanced
thresgh new debt induding overdratt facilities and to exdude any debt repayments [ debt refinanced
through nesw debt, In any form or equity raise as well as repayment of any shareholder debt / loan
from Trust)

Less

[} amy resarve required to be crested under the terms of, or pursant to the abligatons arising in
pecordance with, any; (i), loan agreement entered with banks / financial institution from whom thed
Trust or any of its 5PVs/ HoldCos have availed debt, or (i), terms and conditions, covenants or any
other stipulaticns applicable to debt securities issued by the Trust or any of its SPVa/ HaldCos, or (i),
terms and conditions, covenants or any other stipulations spplicable to external commescial
homowings availad by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant 1 which the
S HoldCo aperates or owns the infrastructure asset, or generates revenue or cashilews from such
asset (such as, concession agreement, transmission services agreement, power purchase agreement,
lesse agreement. and any other agroement of a ke nature, by whatever name called); or (v}
statutory, judicial, regulatory, g governmental stipulations: or

(553.00)

{553.00)

Less

[-) any capital expenditura on existing assets owned / leased by the PV, to the extent not funded by
dihit / equity or from reserves created in the earlier years

[WDCF for sPv

6,490.83

S9.88

553071

Dpening Balance on Acquisition

185.58

11.204.11

11,390.09

MNOCF for 5PV

5,676.81

11,303.59

17,980.60

As the 5PV was scquired durlng the Cusarter ended September 2024, the comparative figures for previous quarters and financial year have not been
1y e of ¢ Ve,

NDCF at 5P Leved

667681

Less: Aetention/iLitlisation) as per regulations

380.56

NDCF distributed by SPY

£,206.25




Annexure A

Siatement of Deviation / Variation in utilisation of funds raised for the quarter ended 31.12.2024

Nume of listed entity Shrem InvlT
Mude of Fund Haising Prefercutinl lssues
Date of Raising Funds 13-(38-2024
Amouni Halsed Fs. 400,46,99 847/
Report filed for Quarter ended 31-12-2024
Monitoring Agency Mot Applicable
Maonitoring Agency Name, it applicable Mot Applicahle
Is there a Deviation / Variation in use of Tunds raised Mo
It ves, whether the same is pursuant to change in terms of & (Not Applicable
contract or objects, which was approved
by the sharcholders
1T Yes, Date of sharcholder Approval Mol Applicable
Explanation for the Deviation / Variation Mol Applicable
Comments of the Audit Committee after review Naot Applicable
Comments of the suditors, il any Mot Applicable
(hjects for which funds have been raised and where
there has been u deviation, in the following mble
Original Object Modified Original Allocation| Modified |Funds Utilised 61l [Amount of Devintion!  |Remarks if
Object, il any allocation, if fguarter ended Variation for the quuarter [any
any 31122024 according
to applicable object
‘The proceeds from the Preferential lssue are proposed to be Mone R 800 46,99 847/- Rs. 1.40,19,03 544/ Mil Fund
ulilized by the Trust, inter alia, for the purposes of (i) utilized till
consgmmation of the Proposed Acquisition, (11) reducing its 31.12:2024
existing debd, andior (iii) meeting the general capital
expenditure and other project-linked requirements of it existing
assety

Deviation or variation cowld mean:

Shrem Infra Iovestment Manager Private Limited
| faremerly kngwn Shrem Financial Private Limited)
(lnvestment Manager to Shrem .

fa) Devigtion in the objects or purposes for which the funds have been raised or
fb) Deviation in the amourt of funds acwally utilized as against whit was originally disclosed or
fe) Change in ferms of a contract referred to in the fund raising document Lo, prospechies, letter of offer, et




